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2YHUYLHZ��0LVVLRQ�9LVLRQ�6WDWHPHQW�DQG�)XQGLQJ

5RZDQ�6DOLVEXU\�6FKRROV�������5HJXODU�/RFDO�6FKRRO�'LVWULFW���)<��������/RFDO�$FDGHPLFDOO\�RU�,QWHOOHFWXDOO\

*LIWHG�3ODQ��������������5HY��


�/($�6XSHULQWHQGHQW
V�1DPH�

�
'U��-DVRQ�*DUGQHU


�/($�$,*�&RQWDFW�1DPH�

�*RRGQLJKW��1DQF\���QDQF\�JRRGQLJKW#UVV�N���QF�XV

5RZDQ�6DOLVEXU\�6FKRROV�KDV�GHYHORSHG�WKLV�ORFDO�$,*�SODQ�EDVHG�RQ�WKH�1&�$,*�3URJUDP�6WDQGDUGV��DGRSWHG�E\

6%(��������������������������DQG��������7KHVH�6WDQGDUGV�VHUYH�DV�D�VWDWHZLGH�IUDPHZRUN�DQG�JXLGH�3XEOLF�6FKRRO

8QLWV��368V��WR�GHYHORS��LPSOHPHQW��DQG�PRQLWRU�WKRXJKWIXO�DQG�FRPSUHKHQVLYH�$,*�SURJUDPV��7KH�1&�$,*�3URJUDP

6WDQGDUGV�HQFRPSDVV�VL[�SULQFLSOH�VWDQGDUGV�ZLWK�DFFRPSDQ\LQJ�SUDFWLFHV��7KHVH�VWDQGDUGV�DUWLFXODWH�WKH

H[SHFWDWLRQV�IRU�TXDOLW\��FRPSUHKHQVLYH��DQG�HIIHFWLYH�ORFDO�$,*�SURJUDPV�DOLJQHG�WR�1&
V�$,*�OHJLVODWLRQ��$UWLFOH��%

�1��&��*��6�����&��������7KHVH�EHVW�SUDFWLFHV�KHOS�WR�FODULI\�WKH�VWDQGDUG��GHVFULEH�ZKDW�D�368�VKRXOG�KDYH�LQ�SODFH�

DQG�JXLGH�368V�WR�LPSURYH�WKHLU�SURJUDPV��,Q�DQ�HIIRUW�WR�FRQWLQXH�WR�WUDQVIRUP�$,*�SURJUDPV�DQG�DOLJQ�WR�WKH�1&�$,*

3URJUDP�6WDQGDUGV��HDFK�368�KDV�SDUWLFLSDWHG�LQ�D�VHOI�DVVHVVPHQW�SURFHVV�RI�WKHLU�ORFDO�$,*�SURJUDP��LQYROYLQJ

PXOWLSOH�VWDNHKROGHUV��7KH�GDWD�JDWKHUHG�GXULQJ�WKLV�SURFHVV�KDV�JXLGHG�368V�LQ�WKHLU�GHYHORSPHQW�RI�WKLV�ORFDO�$,*

SODQ�IRU������������7KLV�ORFDO�$,*�SODQ�KDV�EHHQ�DSSURYHG�E\�WKH�/($
V�ORFDO�ERDUG�RI�HGXFDWLRQ�RU�FKDUWHU�VFKRRO
V

ERDUG�RI�GLUHFWRUV�DQG�VHQW�WR�1&�'3,�IRU�FRPPHQW��

��

)RU������������WKH�5RZDQ�6DOLVEXU\�6FKRROV�ORFDO�$,*�SODQ�LV�DV�IROORZV�


�0LVVLRQ�DQG�RU�9LVLRQ�6WDWHPHQW�V�

�

�

$V�WKH�5HQHZDO�6FKRRO�6\VWHP��5RZDQ6DOLVEXU\�6FKRROV�LV�FRPPLWWHG�WR�UHGHVLJQLQJ�HGXFDWLRQ�WR�FUHDWH�DXWKHQWLF

DQG�SHUVRQDOL]HG�OHDUQLQJ�H[SHULHQFHV�IRU�DOO�VWXGHQWV�WKURXJK�IOH[LELOLW\�LQ�FXUULFXOXP��EXGJHWLQJ��KLULQJ�DQG�FDOHQGDU
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GHVLJQ��2XU�FRPPXQLW\�GHVHUYHV�D�VFKRRO�V\VWHP�ZLWK�DXWRQRP\�WKDW�HPSRZHUV�HYHU\�WHDFKHU�WR�FUHDWH�D

SHUVRQDOL]HG�OHDUQLQJ�HQYLURQPHQW�WKDW�VHUYHV�WKH�ZKROH�FKLOG��EH\RQG�WKH�WHVW��$QG��5RZDQ6DOLVEXU\�WHDFKHUV�HQVXUH

WKDW�HYHU\�VWXGHQW�DW�HYHU\�VFKRRO�LV�DQ�HQJDJHG�OHDUQHU�E\��PDVWHULQJ�IXQGDPHQWDO�VWDQGDUGV�LQ�(QJOLVK��PDWK�

VFLHQFH�DQG�VRFLDO�VWXGLHV��VHWWLQJ�JRDOV�EDVHG�RQ�WKHLU�XQLTXH�VPDUWQHVV��FDUHHU�DVSLUDWLRQV�DQG�SHUVRQDO�SDVVLRQV�

GHYHORSLQJ�LQWHUSHUVRQDO�VNLOOV�LQ�RUGHU�WR�WKULYH�DV�SURGXFWLYH�FLWL]HQV�DQG�HPSOR\HHV�

��

9,6,21

�:KHUH�HYHU\�GD\��HYHU\RQH�GLVFRYHUV�DQG�DFKLHYHV�WKH�H[WUDRUGLQDU\�

��

0,66,21�

�7R�,QVSLUH�DQG�SURYLGH�RSSRUWXQLWLHV�IRU�LQQRYDWLYH�DQG�HQJDJLQJ�OHDUQLQJ�

�:H�IXOO\�VXSSRUW�WKH�6WDWH�GHILQLWLRQ�RI�JLIWHGQHVV���$FDGHPLFDOO\�RU�LQWHOOHFWXDOO\�JLIWHG��$,*��VWXGHQWV�SHUIRUP�RU�VKRZ

WKH�SRWHQWLDO�WR�SHUIRUP�DW�VXEVWDQWLDOO\�KLJK�OHYHOV�RI�DFFRPSOLVKPHQW�ZKHQ�FRPSDUHG�ZLWK�RWKHUV�RI�WKHLU�DJH�

H[SHULHQFHV�RU�HQYLURQPHQW��$FDGHPLFDOO\�RU�LQWHOOHFWXDOO\�JLIWHG�VWXGHQWV�H[KLELW�KLJK�SHUIRUPDQFH�FDSDELOLW\�LQ

LQWHOOHFWXDO�DUHDV��VSHFLILF�DFDGHPLF�ILHOGV��RU�LQ�ERWK�WKH�LQWHOOHFWXDO�DUHDV�DQG�VSHFLILF�DFDGHPLF�ILHOGV��$FDGHPLFDOO\

RU�LQWHOOHFWXDOO\�JLIWHG�VWXGHQWV�UHTXLUH�GLIIHUHQWLDWHG�HGXFDWLRQDO�VHUYLFHV�EH\RQG�WKRVH�RUGLQDULO\�SURYLGHG�E\�WKH

UHJXODU�HGXFDWLRQDO�SURJUDP��2XWVWDQGLQJ�DELOLWLHV�DUH�SUHVHQW�LQ�VWXGHQWV�IURP�DOO�FXOWXUDO�JURXSV��DFURVV�DOO�HFRQRPLF

VWUDWD��DQG�LQ�DOO�DUHDV�RI�KXPDQ�HQGHDYRU���$V�D�UHVXOW�ZH�KDYH�GHVLJQHG�D�FRPSUHKHQVLYH�$,*�SODQ�LPSOHPHQW�EHVW

SUDFWLFHV

��

$,*�352*5$0�*2$/�

�7R�QXUWXUH�DQG�LGHQWLI\�WKH�DFDGHPLF�DQG�LQWHOOHFWXDO�SRWHQWLDO�LQ�DOO�VWXGHQWV�WKURXJK�SXUSRVHIXO�SURJUDPPLQJ�GHVLJQHG

WR�DFKLHYH�PD[LPXP�VWXGHQW�VXFFHVV�

��

5RZDQ�6DOLVEXU\�6FKRROV�VLQFHUHO\�DFNQRZOHGJHV�WKH�PDQ\�VWDNHKROGHUV�ZKR�FRQWULEXWHG�WR�WKH�GHYHORSPHQW�RI�WKH

����������$,*�3ODQ�

��

7KH�5RZDQ�6DOLVEXU\�6FKRRO�6FKRRO�V\VWHP�XWLOL]HG�YDULRXV�PHWKRGV�WR�FROOHFW�VWDNHKROGHU�LQSXW�DQG�IHHGEDFN�RQ�$,*

SURJUDPPLQJ��0HWKRGV�LQFOXGHG�VXUYH\V�DQG�PHHWLQJV�ZLWK�YDULRXV�VWDNHKROGHU�JURXSV�DQG�UHJXODU�PHHWLQJV�RI�WKH

$,*�$GYLVRU\�&RXQFLO�

��

%DVHG�RQ�VWDNHKROGHU�LQSXW�DQG�D�WKRURXJK�UHYLHZ�RI�FXUUHQW�GDWD��WKH�IROORZLQJ�IRFXV�SULRULWLHV�IRU�WKH�����������$,*

3ODQ�ZHUH�LGHQWLILHG�

�
(TXLWDEOH�DQG�GLYHUVH�UHSUHVHQWDWLRQ�LQ�KH�$,*�VWXGHQW�SRSXODWLRQ�DW�WKH�VFKRRO�DQG�GLVWULFW�OHYHO
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3RVLWLYH�DFDGHPLF�JURZWK�LQ�$,*�VWXGHQWV

�
6RFLDO�DQG�HPRWLRQDO�ZHOOQHVV�LQ�$,*�VWXGHQWV

�
%XLOGLQJ�WHDFKHU�FDSDFLW\�LQ�VHUYLQJ�$,*�VWXGHQWV��WKURXJK�IRFXVHG�SURIHVVLRQDO�GHYHORSPHQW�DQG�VXSSRUW

�
,PSURYHG�FRPPXQLFDWLRQ�ZLWK�VWDNHKROGHUV

�
$OLJQLQJ�$,*�VHUYLFHV�WR�$,*�,GHQWLILFDWLRQ�

�
([SDQGLQJ�H[WUD�FXUULFXODU�DQG�HQULFKPHQW�RSSRUWXQLWLHV�IRU�JLIWHG�VWXGHQWV

��

�

�

)81',1*�)25�/2&$/�$,*�352*5$0��DV�RI������

6WDWH�)XQGLQJ

�

/RFDO�)XQGLQJ

�

*UDQW�)XQGLQJ

�

2WKHU�)XQGLQJ

�

� ������������ � ��������� � ���� � ����
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6WDQGDUG����6WXGHQW�,GHQWLILFDWLRQ

5RZDQ�6DOLVEXU\�6FKRROV�������5HJXODU�/RFDO�6FKRRO�'LVWULFW���)<��������/RFDO�$FDGHPLFDOO\�RU�,QWHOOHFWXDOO\
*LIWHG�3ODQ��������������5HY��

6WDQGDUG����6WXGHQW�,GHQWLILFDWLRQ
7KH�/($
V�VWXGHQW�LGHQWLILFDWLRQ�SURFHGXUHV�IRU�$,*�DUH�FOHDU��HTXLWDEOH��DQG�FRPSUHKHQVLYH�DQG�OHDG�WRZDUGV
DSSURSULDWH�HGXFDWLRQDO�VHUYLFHV�


�3UDFWLFH�$
�'HYHORSV�ERWK�VFUHHQLQJ�DQG�UHIHUUDO�SURFHVVHV�WKDW�OHDG�WR�$,*�LGHQWLILFDWLRQ�DW�DOO�JUDGH�OHYHOV��3URYLGHV�RSSRUWXQLWLHV

IRU�HYHU\�VWXGHQW�WR�VKRZ�WKHLU�VWUHQJWKV�DQG�WDOHQWV�
�

$Q\�VWXGHQW��.�����LQ�5RZDQ�6DOLVEXU\�6FKRROV�PD\�EH�UHIHUUHG�IRU�$,*�VFUHHQLQJ��2XU�JRDO�LV�WR�EH�VXUH�HYHU\
VWXGHQW�KDV�DQ�HTXDO�RSSRUWXQLW\�WR�EH�UHIHUUHG�DQG�VFUHHQHG�IRU�$,*�LGHQWLILFDWLRQ��5HIHUUDO�PD\�FRPH�IURP�SDUHQW�
JXDUGLDQ��WHDFKHU��RU�DGPLQLVWUDWRU��$GGLWLRQDOO\��ZH�UHFRJQL]H�DQG�DFFHSW�DOO�VWXGHQWV�$,*�LGHQWLILHG�LQ�3RZHU6FKRRO
WUDQVIHUULQJ�LQWR�5RZDQ�6DOLVEXU\�6FKRROV�IURP�DQRWKHU�GLVWULFW�ZLWKLQ�1RUWK�&DUROLQD��)RU�VWXGHQWV�WUDQVIHUULQJ�LQWR
5RZDQ�6DOLVEXU\�IURP�RXW�RI�VWDWH��ZH�ZLOO�DFFHSW�WKH�RXW�RI�VWDWH�JLIWHG�LGHQWLILFDWLRQ�DV�DQ�DFFHSWHG�UHIHUUDO�IRU
VFUHHQLQJ�LQ�566��$Q�,QGLYLGXDO�6WXGHQW�5HIHUUDO�PXVW�EH�FRPSOHWHG�IRU�DOO�UHIHUUHG�DQG�WUDQVIHU�VWXGHQWV�SULRU�WR
EHJLQQLQJ�WKH�VFUHHQLQJ�DQG�RU�LGHQWLILFDWLRQ�SURFHVV��7KH�,QGLYLGXDO�6WXGHQW�5HIHUUDO�LQFOXGHV�WKH�IROORZLQJ
LQIRUPDWLRQ�

'HPRJUDSKLF�LQIRUPDWLRQ

1RPLQDWLRQ�LQIRUPDWLRQ�VXSSRUWLQJ�UHIHUUDO

$,*�1HHGV�'HWHUPLQDWLRQ�7HDP¶V�RXWFRPH�RI�UHIHUUDO�DQG�VLJQDWXUHV

�

,Q�*UDGHV�.���WKH�$,*�1HHGV�'HWHUPLQDWLRQ�7HDP��FRQVLVWLQJ�RI�$,*�DUHD�DQG�GLVWULFW�OHDG�WHDFKHUV�DQG�WKH�FODVVURRP
WHDFKHU��ZLOO�UHYLHZ�GDWD��P&ODVV��UHSRUW�FDUGV��EHQFKPDUNV��',$/�VFRUHV��DQG�ZRUN�VDPSOHV��ZULWLQJ��UHDGLQJ��PDWK�
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IRU�UHIHUUHG�VWXGHQWV�WR�GHWHUPLQH�DGYDQFHG�DFDGHPLF�DQG�LQWHOOHFWXDO�DELOLW\���2XWFRPHV�RI�WKH�UHIHUUDO�ZLOO�EH�

2XWFRPH����1R�VFUHHQLQJ�QHHGHG�DW�WKLV�WLPH

2XWFRPH����3XUVXH�$,*�VFUHHQLQJ��2EWDLQ�SHUPLVVLRQ�WR�WHVW��,QGLYLGXDO�DGPLQLVWUDWLRQ�RI�WKH�1DJOLHUL�1RQ�YHUEDO
$ELOLW\�7HVW��11$7��LV�WKH�VFUHHQLQJ�LQVWUXPHQW�XVHG�IRU�.���VWXGHQWV�

�

,Q�*UDGH�����D�XQLYHUVDO�VFUHHQHU��WKH�&RJQLWLYH�$ELOLWLHV�7HVW��&RJ$7���LV�DGPLQLVWHUHG�WR�DOO�VWXGHQWV��$OO�VWXGHQWV
VFRULQJ�DW�RU�DERYH�WKH�����RQ�DQ\�VXEWHVW�RU�FRPSRVLWH�RI�WKH�&RJ$7�ZLOO�PDNH�XS�DQ�$,*�VFUHHQLQJ�SRRO�DQG�EH
UHIHUUHG�DQG�DFFHSWHG�IRU�$,*�VFUHHQLQJ��)XUWKHU���UHIHUUDOV�ZLOO�EH�PDGH�DQG�DFFHSWHG�E\�WKH�$,*�HOHPHQWDU\�OHDG
WHDFKHUV�IRU�WKRVH�VWXGHQWV�ZLWK�REVHUYDWLRQDO�GDWD�GHPRQVWUDWLQJ�VWUHQJWK�FROOHFWHG�GXULQJ�ZKROH�JURXS�QXUWXULQJ
OHVVRQV��$GGLWLRQDOO\��WKH�$,*�1HHGV�'HWHUPLQDWLRQ�7HDP��PDGH�XS�RI�$,*�HOHPHQWDU\���VHFRQGDU\��DQG�GLVWULFW��OHDG
WHDFKHUV��ZLOO�UHYLHZ�VWXGHQW�GDWD�LQFOXGLQJ�DSWLWXGH��DFKLHYHPHQW��JUDGHV��REVHUYDWLRQDO�GDWD�DQG�ZRUN�VDPSOHV�IRU
DQ\�WHDFKHU��SDUHQW�JXDUGLDQ��DGPLQLVWUDWRU�UHIHUUDOV�WR�GHWHUPLQH�DGGLWLRQDO�WKLUG�JUDGH�VWXGHQWV�WR�LQFOXGH�LQ�WKH�$,*
VFUHHQLQJ�SRRO�

�

,Q�*UDGHV�������WKH�$,*�1HHGV�'HWHUPLQDWLRQ�7HDP�ZLOO�FROOHFW�VWXGHQW�GDWD�LQFOXGLQJ�DSWLWXGH��DFKLHYHPHQW��ZRUN
VDPSOHV��JUDGHV��WHDFKHU�UDWLQJ�VFDOHV�DQG�RU�REVHUYDWLRQDO�GDWD��'DWD�ZLOO�EH�UHYLHZHG�XVLQJ�WKH�$,*�6FUHHQLQJ
0DWUL[��FRQVLVWLQJ�RI�ZHLJKWHG�GDWD�SRLQWV��WR�GHWHUPLQH�WKH�RXWFRPH�RI�UHIHUUDO��VFUHHQLQJ�RU�QR�VFUHHQLQJ�QHHGHG��
6WXGHQWV�PXVW�KDYH�D�PLQLPXP�RI����SRLQWV�RQ�WKH�$,*�6FUHHQLQJ�0DWUL[�WR�EH�VFUHHQHG�IRU�SRVVLEOH�$,*�LGHQWLILFDWLRQ�

�

2QFH�D�VWXGHQW�UHIHUUDO�KDV�EHHQ�DFFHSWHG�IRU�VFUHHQLQJ��WKH�GHVLJQDWHG�$,*�OHDG�WHDFKHU�V��ZLOO�GHWHUPLQH�WKH
QHFHVVDU\�VWHSV�IRU�VFUHHQLQJ���7KHVH�VWHSV�ZLOO�EH�LQGLYLGXDOL]HG�EDVHG�RQ�WKH�UHYLHZ�RI�H[LVWLQJ�GDWD�DQG�ZLOO�LQFOXGH
JDWKHULQJ�DGGLWLRQDO�TXDOLWDWLYH�DQG�RU�TXDQWLWDWLYH�GDWD�LQ�RUGHU�WR�EXLOG�D�FRPSUHKHQVLYH�VWXGHQW�SURILOH��4XDQWLWDWLYH
GDWD�PD\�LQFOXGH�DSWLWXGH�DQG�DFKLHYHPHQW�GDWD�IURP�PXOWLSOH�VRXUFHV��ERWK�QDWLRQDOO\�DQG�VWDWH�QRUPHG��LQFOXGLQJ�
1&�(2*��,RZD�7HVW�RI�%DVLF�6NLOOV��,7%6����7HUUD1RYD���&RJQLWLYH�$ELOLWLHV�7HVW��&RJ$7���2WLV�/HQQRQ�6FKRRO�$ELOLW\
7HVW��2/6$7���721,����DQG�WKH�11$7��4XDOLWDWLYH�GDWD�PD\�LQFOXGH�D�WHDFKHU�UDWLQJ�LQVWUXPHQW�DQG�JUDGHV�

�
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�3UDFWLFH�%
�(VWDEOLVKHV�D�SURFHVV�DQG�FULWHULD�IRU�$,*�VWXGHQW�LGHQWLILFDWLRQ�DW�DOO�JUDGH�OHYHOV�WKDW�SURYLGHV�PXOWLSOH�RSSRUWXQLWLHV

WR�UHYHDO�D�VWXGHQW
V�DSWLWXGH��DFKLHYHPHQW��RU�SRWHQWLDO�WR�DFKLHYH��7KH�FULWHULDPD\�LQFOXGH�ERWK�TXDOLWDWLYH�DQG
TXDQWLWDWLYH�GDWD�LQ�RUGHU�WR�GHYHORS�D�FRPSUHKHQVLYH�OHDUQHU�SURILOH�

�
,QLWLDO�DSWLWXGH�WHVWLQJ�ZLOO�EH�FRQGXFWHG�XVLQJ�WKH�&RJ$7��D�QDWLRQDOO\�QRUPHG�DSWLWXGH�WHVW��$�XQLYHUVDO�VFUHHQLQJ�RI
DOO�WKLUG��JUDGH�VWXGHQWV�LV�FRQGXFWHG�HDFK�\HDU��%DVHG�RQ�WKRVH�UHVXOWV��VWXGHQWV�VFRULQJ�����RU�DERYH�RQ�D�VXEWHVW
RU�FRPSRVLWH�VFRUH�DUH�SODFHG�LQ�D�VFUHHQLQJ�SRRO��,Q�RUGHU�WR�HQVXUH�D�UHSUHVHQWDWLYH�VFUHHQLQJ�SRRO�LV�GHYHORSHG�
WKH�EDVHOLQH�VFRUH�RI�����PD\�EH�ORZHUHG�DW�LQGLYLGXDO�VFKRROV�WR�DOORZ�HTXLWDEOH�DFFHVV�WR�VFUHHQLQJ�IRU�DOO
VWXGHQWV��7KH�$,*�DUHD�OHDG�WHDFKHU�ZLOO�FRPSLOH�WKH�VFUHHQLQJ�OLVW�DQG�DGPLQLVWHU�DQ\�WHVWLQJ�QHHGHG�WR�GHYHORS�D
FRPSUHKHQVLYH�SURILOH�IRU�HDFK�VWXGHQW�

�

7KH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�FXUUHQWO\�XVHV�PXOWLSOH�DSWLWXGH�DQG�DFKLHYHPHQW�DVVHVVPHQWV�WR�FROOHFW�GDWD
IRU�D�FRPSUHKHQVLYH�VWXGHQW�SURILOH��7KH�&RJ$7�DSWLWXGH�DVVHVVPHQW�LV�JLYHQ�WR�DOO�WKLUG�JUDGH�VWXGHQWV��&RJ$7
FRPSRVLWH�SHUFHQWLOH�PD\�EH�XVHG�IRU�PDWK�DQG�RU�UHDGLQJ�LGHQWLILFDWLRQ��&RJ$7�YHUEDO�VXEWHVW�SHUFHQWLOH�PD\�EH
XVHG�IRU�D�UHDGLQJ�LGHQWLILFDWLRQ��7KH�TXDQWLWDWLYH�DQG�QRQ�YHUEDO�&RJ$7�FRPSRVLWH�SHUFHQWLOHV�PD\�EH�XVHG�IRU�D
PDWK�LGHQWLILFDWLRQ��2WKHU�DSWLWXGH�DVVHVVPHQWV�DYDLODEOH�IRU�XVH�DUH�2/6$7��721,����DQG�11$7��$FKLHYHPHQW
DVVHVVPHQWV�XVHG�IRU�$,*�LGHQWLILFDWLRQ�LQFOXGH�WKH�,76%��WKH�7HUUD1RYD����DQG�1&�(2*V��5666�LGHQWLILHV�VWXGHQWV
IRU�$,*�XVLQJ�RQH�RI�WKH�IRXU�SDWKZD\V�LQ�JUDGHV�.����

�

3DWKZD\����,QWHOOHFWXDOO\�*LIWHG��,*�

*UDGHV�.��

����RQ�LQGLYLGXDO�DGPLQLVWUDWLRQ�11$7

�

*UDGHV�����
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0XVW�PHHW�RQH�RI�WKH�IROORZLQJ�FULWHULD�

����RU�KLJKHU�DSWLWXGH�&RPSRVLWH�VFRUH�&RJ$7��1DJOLHUL��721,���RU�2/6$7

����RU�KLJKHU�9HUEDO�VXEWHVW�RQ�&RJ$7�IRU�UHDGLQJ�LGHQWLILFDWLRQ

����RU�KLJKHU�RQ�4XDQWLWDWLYH�DQG�1RQYHUEDO�FRPSRVLWH�IRU�PDWK�LGHQWLILFDWLRQ

�

3DWKZD\����$FDGHPLFDOO\�DQG�,QWHOHFWXDOO\�*LIWHG��$,�IRU�LGHQWLILFDWLRQ�LQ�ERWK�UHDGLQJ�DQG�PDWK��$5�IRU�VLQJOH�VXEMHFW
UHDGLQJ�LGHQWLILFDWLRQ��DQG�RU�$0�IRU�VLQJOH�VXEMHFW�PDWK�LGHQWLILFDWLRQ�

*UDGHV�.��

����RQ�LQGLYLGXDO�DGPLQLVWUDWLRQ�11$7

����RQ�D�QDWLRQDOO\�QRUPHG�DFKLHYHPHQW�WHVW��UHDGLQJ�RU�PDWK�

�

*UDGHV�����

0XVW�PHHW�FULWHULD�IRU�PDWK�DQG�RU�UHDGLQJ

6XP�RI�DSWLWXGH��&RJ$7��2/6$7��721,����1DJOLHUL��DQG�DFKLHYHPHQW��(2*��,7%6��7HUUD1RYD���SHUFHQWLOHV�RI
����RU�KLJKHU�LQ�UHDGLQJ��$5���PDWK��$0��RU�ERWK��$,�

�

3DWKZD\����$FDGHPLFDOO\�*LIWHG��$*�IRU�LGHQWLILFDWLRQ�LQ�ERWK�UHDGLQJ�DQG�PDWK��$5�IRU�VLQJOH�VXEMHFW�UHDGLQJ
LGHQWLILFDWLRQ��DQG�RU�$0�IRU�VLQJOH�VXEMHFW�PDWK�LGHQWLILFDWLRQ��

*UDGHV�.��
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'DWD�VKRZLQJ�SHUIRUPDQFH�WZR�JUDGH�OHYHOV�DERYH�LQ�UHDGLQJ�DQG�RU�PDWKHPDWLFV�ZRXOG�VXSSRUW�DQ�$*��$5�RU�$0
LGHQWLILFDWLRQ

�

*UDGHV�����

0XVW�KDYH�����RQ�DSWLWXGH�WR�XVH�3DWKZD\��

0XVW�PHHW���RXW�RI���FULWHULD�IRU�PDWK�DQG�RU�UHDGLQJ�LGHQWLILFDWLRQ�

����RU�KLJKHU�DSWLWXGH��&RJ$7�FRPSRVLWH��YHUEDO�DQG�RU�TXDQWLWDWLYH�DQG�QRQYHUEDO�FRPSRVLWH��11$7��2/6$7�
721,���

����RU�KLJKHU�DFKLHYHPHQW��1&�(2*��,7%6��7HUUD1RYD��

*UDGH�$�LQ�VXEMHFW�DUHD��UHDGLQJ�RU�PDWK��IRU�\HDU�VHPHVWHU

����RU�KLJKHU�&UHDWLYLW\�,QGH[�RQ�)LJXUDO�7RUUDQFH�7HVWV�RI�&UHDWLYH�7KLQNLQJ��)LJXUDO�77&7�

����RU�KLJKHU�RQ�WKH�*LIWHG�5DWLQJ�6FDOH

�

/RZ�,QFLGHQFH�,GHQWLILFDWLRQ�3DWKZD\��$FDGHPLFDOO\�*LIWHG��$*�IRU�LGHQWLILFDWLRQ�LQ�ERWK�UHDGLQJ�DQG�PDWK��$5�IRU
VLQJOH�VXEMHFW�UHDGLQJ�LGHQWLILFDWLRQ��DQG�RU�$0�IRU�VLQJOH�VXEMHFW�PDWK�LGHQWLILFDWLRQ�

*UDGH��±7R�EH�XVHG�IRU�WKLUG�JUDGH�VFUHHQLQJ�LQ�VFKRROV�ZLWK�D�ORZ�LQFLGHQFH�RI�$,*�LGHQWLILFDWLRQ��OHVV�WKDQ�ILYH
VWXGHQWV�LGHQWLILHG�WKURXJK�SDWKZD\V������

$SWLWXGH��0XVW�KDYH�RQH�LQGLFDWRU�IURP�HDFK�RI�WKH�IROORZLQJ�

$SWLWXGH

����RU�KLJKHU�&RJ$7�FRPSRVLWH��YHUEDO�DQG�RU�TXDQWLWDWLYH�DQG�QRQYHUEDO�FRPSRVLWH��11$7��2/6$7�
721,����77&7
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6WXGHQW�,QWHUYLHZ�5XEULF�6FRUH�RI����RU�KLJKHU

$FKLHYHPHQW

����RU�KLJKHU�(2*��%2*��,7%6��7HUUD1RYD���1&�&KHFN�,QV�DYHUDJH

0&ODVV�$YHUDJH�DERYH�JUDGH�OHYHO

*UDGHV�$�DYHUDJH

:,'$�:ULWLQJ�6DPSOH�7LHU�&��/HYHO��

6WXGHQW�,QWHUYLHZ�5XEULF�6FRUH�RI����RU�KLJKHU

7HDFKHU�(QGRUVHPHQW

����RU�JUHDWHU�*LIWHG�5DWLQJ�6FDOH

����RU��JUHDWHU�6FDOHV�IRU�,GHQWLI\LQJ�*LIWHG

����RU�JUHDWHU�8QLYHUVDO�7DOHQWHG�DQG�*LIWHG�6FUHHQHU

���SRLQWV�RU�JUHDWHU�6ORFXPE�3D\QH�7HDFKHU�3HUFHSWLRQ�,QYHQWRU\

2WKHU

7RS�����&RJ$7�IRU�JUDGH�OHYHO

7RS�����$FKLHYHPHQW�IRU�JUDGH�OHYHO��

�&OLFN�KHUH�WR�UHPRYH�WKH�WDEOH�DQG�XVH�RQO\�WKH�QDUUDWLYH�ILHOG�


�3UDFWLFH�&
�(QVXUHV�$,*�VFUHHQLQJ��UHIHUUDO��DQG�LGHQWLILFDWLRQ�SURFHGXUHV�UHVSRQG�WR�XQGHU�UHSUHVHQWHG�SRSXODWLRQV�RI�WKH�JLIWHG
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DQG�DUH�UHVSRQVLYH�WR�/($�GHPRJUDSKLFV��7KHVH�SRSXODWLRQV�LQFOXGH�VWXGHQWV�ZKR�DUH�FXOWXUDOO\�HWKQLFDOO\�GLYHUVH�
HFRQRPLFDOO\�GLVDGYDQWDJHG��(QJOLVK�ODQJXDJH�OHDUQHUV��KLJKO\�JLIWHG��DQG�WZLFH�H[FHSWLRQDO�

�
,Q�RUGHU�WR�HQVXUH�HTXDO�DFFHVV�WR�$,*��UHIHUUDOV�PD\�FRPH�IURP�SDUHQW�JXDUGLDQ��WHDFKHU��RU�DGPLQLVWUDWRUV��DV�ZHOO�DV
LQ�DQG�RXW�RI�VWDWH�VWXGHQW�WUDQVIHUV���7KH�&RJ$7�LV�XVHG�DV�D�XQLYHUVDO�DSWLWXGH�VFUHHQLQJ�JLYHQ�WR�DOO�WKLUG�JUDGH
VWXGHQWV��7KH�&RJ$7�GDWD�ZLOO�EH�XVHG�WR�FRPSLOH�D�WHVWLQJ�SRRO�IRU�$,*�VFUHHQLQJ��6FKRRO�GHPRJUDSKLFV�DQG�VWXGHQW
SRSXODWLRQV�ZLOO�EH�XVHG�WR�GHWHUPLQH�LI�WKH�GLVWULFW¶V�����EDVHOLQH�QHHGV�WR�EH�DGMXVWHG�IRU�DQ�LQGLYLGXDO�VLWH��,Q
DGGLWLRQ��UHIHUUDOV�DQG�REVHUYDWLRQDO�GDWD�FROOHFWHG�E\�WHDFKHUV��LQFOXGLQJ�FODVVURRP�WHDFKHUV��(/�WHDFKHUV��$,*
QXUWXULQJ�WHDFKHUV��ZLOO�EH�XVHG�WR�HQVXUH�D�VFUHHQLQJ�SRRO�WKDW�LV�LQFOXVLYH�DQG�HTXLWDEOH�IRU�DOO�XQGHU�UHSUHVHQWHG
VWXGHQW�SRSXODWLRQV��7KH�WHVWLQJ�SRRO�VKDOO�FRQVLVW�RI�QR�OHVV�WKDQ�����RI�WKH�VFKRRO¶V�WKLUG�JUDGH�VWXGHQW�SRSXODWLRQ�

�

0XOWLSOH�SDWKZD\V�WR�LGHQWLILFDWLRQ�DUH�DYDLODEOH�DQG�LQFOXGH�TXDOLWDWLYH�DQG�TXDQWLWDWLYH�PHDVXUHV��1RQ�YHUEDO�DSWLWXGH
WHVWV�DUH�DYDLODEOH�IRU�XVH��6XEWHVWV�DQG�RU�FRPSRVLWH�VFRUHV�PD\�EH�XVHG�IRU�VLQJOH�VXEMHFW�LGHQWLILFDWLRQ��

�

566�UHPDLQV�FRPPLWWHG�WR�WKH�LGHQWLILFDWLRQ�RI�VWXGHQWV�IURP�XQGHU�UHSUHVHQWHG�SRSXODWLRQV�LQ�WKH�$,*�SURJUDP��7KH
ORZ�LQFLGHQFH�SDWKZD\�LV�XVHG�LQ�VFKRROV�ZLWK�OHVV�WKDQ���WKLUG�JUDGH�VWXGHQWV�LGHQWLILHG�DV�$,*�WKURXJK�SDWKZD\V�����
7KH�ORZ�LQFLGHQFH�SDWKZD\�LQFOXGHV�D�FRPSUHKHQVLYH�VWXGHQW�SURILOH�XWLOL]LQJ�D�FRPELQDWLRQ�RI�DSWLWXGH��DFKLHYHPHQW�
DQG�WHDFKHU�HQGRUVHPHQW�PHDVXUHV��$GGLWLRQDO�LQGLFDWRUV��VXLWDEOH�IRU�XQGHU�UHSUHVHQWHG�SRSXODWLRQV��KDYH�EHHQ
LQFOXGHG�WR�H[SDQG�WKH�RSSRUWXQLW\�IRU�SRVVLEOH�$,*�LGHQWLILFDWLRQ��7KHVH�LQGLFDWRUV�LQFOXGH�D�RQH�RQ�RQH�YHUEDO�WR�
VFULEH�LQWHUYLHZ�IRU�DSWLWXGH�DQG�DFKLHYHPHQW�FRQVLGHUDWLRQ��PXOWLSOH�QRQ�YHUEDO�DSWLWXGH�VFUHHQHUV��PXOWLSOH�WHDFKHU
REVHUYDWLRQ�LQVWUXPHQWV�DQG�:,'$�GDWD�VSHFLILF�WR�RXU�(/�SRSXODWLRQ�

�


�3UDFWLFH�'
�0RQLWRUV�WKH�VFUHHQLQJ��UHIHUUDO��DQG�LGHQWLILFDWLRQ�SURFHVVHV�IRU�FRQVLVWHQW�LPSOHPHQWDWLRQ�DFURVV�WKH�/($�

�$OO�$,*�WHDFKHUV�KDYH�DFFHVV�WR�RQOLQH�VFUHHQLQJ��UHIHUUDO�DQG�LGHQWLILFDWLRQ�GRFXPHQWV�WKURXJK�WKH�GLVWULFW¶V�RQOLQH
OHDUQLQJ�SODWIRUP���7KH�$,*�DUHD�OHDG�WHDFKHUV�DUH�WUDLQHG�DQQXDOO\�LQ�LPSOHPHQWLQJ�UHIHUUDO��VFUHHQLQJ�DQG
LGHQWLILFDWLRQ�SURFHVVHV��7KRVH�SURFHVVHV�DUH�UHYLHZHG��XSGDWHG�DQG�FOHDUO\�GHILQHG�HDFK�\HDU��,Q�RUGHU�WR�HQVXUH
VXFFHVVIXO�LPSOHPHQWDWLRQ�RI�WKRVH�SURFHVVHV�LV�EHLQJ�FDUULHG�RXW�LQ�D�WLPHO\�PDQQHU��D�IORZFKDUW��WLPHOLQH�IRU
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LPSOHPHQWDWLRQ��DQG�D�FKHFNOLVW�IRU�FRPSOHWLRQ�LV�XSGDWHG�DQG�GLVVHPLQDWHG�HDFK�\HDU��7KLV�LQIRUPDWLRQ�LV�FRPSLOHG
DQG�SUHVHQWHG�LQ�DQ�$,*�WHDFKHU�KDQGERRN�DYDLODEOH�GLJLWDOO\�RQ�WKH�GLVWULFW¶V�ZHEVLWH���WKURXJK�WKH�GLVWULFW¶V�RQOLQH
OHDUQLQJ�SODWIRUP�DQG�LQ�SULQW��E\�UHTXHVW���$�UHDO�WLPH��FRQILGHQWLDO�GDWDEDVH�LV�NHSW�RI�DOO�VWXGHQWV�UHIHUUHG��VFUHHQHG
DQG�RU�LGHQWLILHG�E\�WKH�$,*�GHSDUWPHQW��7KHVH�VSUHDGVKHHWV�LQFOXGH�DOO�LQIRUPDWLRQ�SHUWDLQLQJ�WR�WKH�UHIHUUDO�
VFUHHQLQJ��DQG�LGHQWLILFDWLRQ�SURFHVVHV�DQG�DUH�RUJDQL]HG�E\�DUHD�RI�WKH�GLVWULFW�DQG�DUH�UHYLHZHG�DQG�XSGDWHG
DQQXDOO\��$Q�DQQXDO�DXGLW�RI�$,*�UHFRUGV�LV�FDUULHG�RXW�LQ�WKH�IDOO�RI�HDFK�VFKRRO�\HDU�WR�HQVXUH�FRQVLVWHQF\�RI�WKH
VFUHHQLQJ��UHIHUUDO�DQG�LGHQWLILFDWLRQ�SURFHVVHV��7KLV�LV�GRQH�LQ�HDFK�DUHD�RI�WKH�GLVWULFW�E\�WKH�$,*�OHDG�WHDFKHU�VHUYLQJ
WKDW�DUHD��$XGLW�UHVXOWV�DUH�UHYLHZHG�E\�WKH�GLVWULFW�$,*�OHDG�WHDFKHU�DQG�RU�$,*�&RRUGLQDWRU��(DFK�VSULQJ�WKH�$,*
GHSDUWPHQW�SURYLGHV�D�GHWDLOHG�UHSRUW�RI�FXUUHQW�\HDU�UHIHUUDO��VFUHHQLQJ�DQG�LGHQWLILFDWLRQ�GDWD�WR�WKH�&XUULFXOXP�DQG
,QVWUXFWLRQ�WHDP�DQG�&KLHI�$FDGHPLF�2IILFHU�WR�HQVXUH�SURFHVVHV�DUH�FRQVLVWHQW�ZLWK�WKH�GLVWULFW¶V�VWUDWHJLF�SODQ�


�3UDFWLFH�(
�'LVVHPLQDWHV�LQIRUPDWLRQ�UHJDUGLQJ�WKH�VFUHHQLQJ��UHIHUUDO��DQG�LGHQWLILFDWLRQ�SURFHVVHV�WR�VFKRRO�SHUVRQQHO��SDUHQWV�

IDPLOLHV��VWXGHQWV��DQG�WKH�FRPPXQLW\�DW�ODUJH
�

7KH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�$,*�GHSDUWPHQW�SXEOLFL]HV�SURFHGXUHV�DQG�SURFHVVHV�IRU�DOO�VWDNHKROGHUV
WKURXJKRXW�WKH�GLVWULFW��7KH�$,*�3ODQ�LV�KRXVHG�RQ�WKH�GLVWULFW�ZHEVLWH�DORQJ�ZLWK�WKH�SURFHVVHV�IRU�$,*�VFUHHQLQJ�
UHIHUUDO�DQG�LGHQWLILFDWLRQ��$�IORZFKDUW�IRU�LGHQWLILFDWLRQ�DQG�D�WLPHOLQH�RI�VFUHHQLQJ�DUH�DOVR�LQFOXGHG��$�VHULHV�RI�VKRUW
YLGHRV�KLJKOLJKWLQJ�FRPSRQHQWV�RI�WKH��$,*�3ODQ�DQG�SURJUDP�VHUYLFHV�ZLOO�EH�FUHDWHG�E\�WKH�$,*�OHDG�WHDP�XVLQJ
=RRP�ZLWK�HPEHGGHG�WUDQVFULSWLRQ�DQG�KRXVHG�RQ�WKH�GLVWULFW¶V�ZHEVLWH��3DUHQW�JXDUGLDQ�QLJKWV�DUH�DOVR�KRVWHG�DW�WKH
VFKRRO��FRPPXQLW\��DQG�RU�GLVWULFW�OHYHO�HDFK�\HDU�WR�VKDUH�DQ�RYHUYLHZ�RI�WKH�$,*�3ODQ�DQG�SURJUDP�VHUYLFHV�DQG
SURYLGH�IRU�WZR�ZD\�FRPPXQLFDWLRQ�EHWZHHQ�WKH�$,*�GHSDUWPHQW�DQG�SDUHQWV�JXDUGLDQV���7UDQVODWLRQ�VHUYLFHV�DQG
FKLOG�FDUH�IRU�SDUHQW�QLJKWV�ZLOO�EH�PDGH�DYDLODEOH�XSRQ�UHTXHVW�WR�WKH�$,*�DUHD�OHDG�WHDFKHU��$�SDUHQW�JXDUGLDQ�DQG�D
WHDFKHU�KDQGERRN�DUH�DYDLODEOH�DQG�GLVWULEXWHG�LQ�GLJLWDO�DQG�SULQW�IRUP��E\�UHTXHVW��DQG�DUH�XSGDWHG�\HDUO\�ZLWK�WKH
PRVW�FXUUHQW�LQIRUPDWLRQ�RQ�UHIHUUDO��VFUHHQLQJ�DQG�LGHQWLILFDWLRQ�SURFHVVHV��$�6SDQLVK�WUDQVODWLRQ�RI�WKH�$,*
SDUHQW�JXDUGLDQ�DQG�WHDFKHU�KDQGERRN�LV�DOVR�DYDLODEOH�RQ�WKH�GLVWULFW�ZHEVLWH��7UDLQLQJ�RQ�WKH�UHIHUUDO��VFUHHQLQJ�DQG
LGHQWLILFDWLRQ�SURFHVVHV�LV�SURYLGHG�WR�WHDFKHUV�QHZ�WR�WKH�GLVWULFW�RU�$,*�UROH��$GGLWLRQDOO\��EHJLQQLQJ�ZLWK�WKH
����������VFKRRO�\HDU��DOO�GLVWULFW�VWDII�ZLOO�EH�UHTXLUHG�WR�YLHZ�D�YLGHR�DQG�VXFFHVVIXOO\�FRPSOHWH�D�EULHI�TXL]�
UHYLHZLQJ�GLVWULFW�$,*�VFUHHQLQJ��UHIHUUDO�DQG�LGHQWLILFDWLRQ�SURFHVVHV�DW�WKH�EHJLQQLQJ�RI�HDFK�VFKRRO�\HDU���7KLV�YLGHR
ZLOO�EH�UHYLHZHG�DQG�XSGDWHG�DQQXDOO\�E\�WKH�$,*�OHDG�WHDP�DQG�LQFOXGHG�ZLWK�DQQXDO�VWDII�%2<�XSGDWHV��

�

Page 11 of 81 5/25/2022 10:56:30 AM




�3UDFWLFH�)
�'RFXPHQWV�D�VWXGHQW
V�$,*�LGHQWLILFDWLRQ�SURFHVV�DQG�HYLGHQFH�ZKLFK�OHDGV�WR�DQ�LGHQWLILFDWLRQ�GHFLVLRQ��7KLV

GRFXPHQWDWLRQ�LV�UHYLHZHG�ZLWK�SDUHQWV�IDPLOLHV�DQG�PDLQWDLQHG�LQ�VWXGHQW�UHFRUGV�
�

,W�LV�WKH�H[SHFWDWLRQ�WKDW�HYHU\�LGHQWLILHG�$,*�VWXGHQW�LQ�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�ZLOO�KDYH�DQ�$,*�UHFRUG
FRQWDLQLQJ�SDSHUZRUN�GRFXPHQWLQJ�LGHQWLILFDWLRQ�DQG�VHUYLFH�GHOLYHU\��2QFH�D�VWXGHQW�KDV�EHHQ�UHIHUUHG�IRU�$,*
VFUHHQLQJ��DQ�$,*�OHDG�WHDFKHU�ZLOO�EHJLQ�D�IROGHU�WR�FROOHFW�UHIHUUDO��VFUHHQLQJ��DQG�RU�LGHQWLILFDWLRQ�SDSHUZRUN�DQG
HYLGHQFH��7KH�,QGLYLGXDO�6WXGHQW�5HIHUUDO�ZLOO�EH�FRPSOHWHG�WR�GRFXPHQW�VWXGHQW�LQIRUPDWLRQ�DQG�HYLGHQFH�WR
GHWHUPLQH�LI�VFUHHQLQJ�LV�QHFHVVDU\��:KHQ�WKH�$,*�1HHGV�'HWHUPLQDWLRQ�7HDP��FRQVLVWLQJ�RI�$,*�OHDG�WHDFKHUV��$,*
FODVVURRP�WHDFKHUV��DGPLQLVWUDWRUV��DQG�RU�$,*�&RRUGLQDWRU��GHWHUPLQHV�VFUHHQLQJ�LV�DSSURSULDWH��WKH�3HUPLVVLRQ�WR
6FUHHQ�OHWWHU�JRHV�KRPH�IRU�SDUHQW�JXDUGLDQ�VLJQDWXUH�DQG�FRQVHQW�WR�VFUHHQ��2QFH�VFUHHQLQJ�LV�FRPSOHWH��D�6WXGHQW
3URILOH�6KHHW�ZLOO�EH�FRPSOHWHG�IRU�WKH�VWXGHQW��7KLV�GRFXPHQW�ZLOO�LQFOXGH�ZKHWKHU�D�VWXGHQW�KDV�TXDOLILHG�DQG�SURYLGH
GHWDLOHG�HYLGHQFH�WR�FOHDUO\�VXSSRUW�WKH�SODFHPHQW�GHFLVLRQ���$OO�VWXGHQWV�LGHQWLILHG�DUH�HQWHUHG�LQWR�3RZHU6FKRRO�DQG
GRFXPHQWLQJ�FULWHULD�LV�LQFOXGHG�LQ�36�IRU�DOO�VWXGHQWV�LGHQWLILHG�VLQFH�WKH�����������VFKRRO�\HDU��3DSHUZRUN�LQ�WKH�$,*
IROGHU�LQFOXGHV�WKH�,QGLYLGXDO�6WXGHQW�5HIHUUDO��WKH�3HUPLVVLRQ�WR�6FUHHQ�OHWWHU��WKH�6WXGHQW�3URILOH�6KHHW�LQFOXGLQJ
TXDOLILFDWLRQ�GHFLVLRQ�DQG�VXSSRUWLQJ�HYLGHQFH��$GGLWLRQDOO\��FRQVXPDEOH�VFUHHQLQJ�GRFXPHQWV��DQVZHU�VKHHWV��DQG�RU
ZRUN�VDPSOHV�ZLOO�DOVR�EH�UHWDLQHG�DQG�NHSW�LQ�WKH�$,*�IROGHU��7KH�UHFRUGV�RI�LGHQWLILHG�$,*�VWXGHQWV�ZLOO�KDYH�DQ
DQQXDO�'LIIHUHQWLDWHG�(GXFDWLRQ�3ODQ��'(3��IRU�HDFK�\HDU�D�VWXGHQW�LV�LQ�WKH�$,*�SURJUDP��ZKLFK�LQFOXGHV�D�SDUHQW
VLJQDWXUH�RI�FRQVHQW�LQLWLDWLQJ�DQG�ILQDOL]LQJ�WKH�GRFXPHQW��7KH�'(3�LV�FUHDWHG�LQ�FROODERUDWLRQ�ZLWK�WKH�$,*�WHDFKHU�
SDUHQW�JXDUGLDQV�DQG�VWXGHQW�WR�RXWOLQH�VHUYLFH�RSWLRQV�DQG�GHOLYHU\�WR�WKH�VWXGHQW�

�

(OHPHQWDU\�DQG�0LGGOH�6FKRRO²2QFH�SODFHPHQW�LQ�$,*�LV�GHWHUPLQHG��D�'(3�LV�FUHDWHG�IRU�WKH�VWXGHQW��7KH�'(3
UHPDLQV�LQ�SODFH�IRU�WKH�FXUUHQW�DFDGHPLF�\HDU��,W�LV�FUHDWHG�LQ�FROODERUDWLRQ�ZLWK�WKH�$,*�OHDG�WHDFKHU��FODVVURRP
WHDFKHU��ZKHQ�DSSOLFDEOH���SDUHQW�JXDUGLDQ�DQG�VWXGHQW��$�FRQIHUHQFH�ZLOO�EH�KHOG�DW�WKH�EHJLQQLQJ�RI�WKH�\HDU�YLD�IDFH
WR�IDFH�PHHWLQJ��YLGHR�FRQIHUHQFH��RU�WHOHSKRQH�WR�RXWOLQH��FUHDWH�DQG�REWDLQ�SDUHQWDO�FRQVHQW�RQ�WKH�'(3�IRU�WKH
FXUUHQW�VFKRRO�\HDU��$QRWKHU�FRQIHUHQFH�ZLOO�EH�KHOG�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU�WR�FRQGXFW�D�'(3�$QQXDO
3HUIRUPDQFH�5HYLHZ�WR�GRFXPHQW�DQQXDO�SURJUHVV�DQG�PDNH�D�UHFRPPHQGDWLRQ�IRU�VHUYLFH�GHOLYHU\�IRU�WKH�IROORZLQJ
\HDU��$,*�IROGHUV�DUH�PDLQWDLQHG�LQ�D�VHFXUH�ORFDWLRQ�DW�HDFK�VFKRRO�DQG�PDLQWDLQHG�E\�WKH�$,*�DUHD�OHDG��7UDQVLWLRQ�RI
UHFRUGV�IURP�HOHPHQWDU\�WR�PLGGOH�VFKRRO�WDNHV�SODFH�DW�WKH�HQG�RI�HDFK�VFKRRO�\HDU��HOHPHQWDU\�DQG�VHFRQGDU\�$,*
OHDG�WHDFKHUV�SHUVRQDOO\�GHOLYHU�UHFRUGV�WR�PLGGOH�VFKRRO�$,*�WHDFKHUV�RU�RWKHU�GHVLJQDWHG�SHUVRQQHO��'RFXPHQWDWLRQ�
WKH�7UDQVIHU�RI�5HFRUGV�VKHHWV��LV�UHWDLQHG�E\�HOHPHQWDU\�$,*�IDFLOLWDWRUV�YHULI\LQJ�GHOLYHU\�RI�$,*�UHFRUGV�
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�

+LJK�6FKRRO²$,*�VWXGHQWV�WUDQVLWLRQLQJ�WR�KLJK�VFKRRO�ZLOO�FUHDWH�D�IRXU�\HDU�KLJK�VFKRRO�DFDGHPLF�EOXHSULQW
FROODERUDWLYHO\�ZLWK�KLJK�VFKRRO�JXLGDQFH�FRXQVHORUV��WKH�$,*�VHFRQGDU\�OHDG�WHDFKHUV��DQG�SDUHQWV�JXDUGLDQV��7KLV
SODQ�ZLOO�LQFRUSRUDWH�FRXUVHV�DOLJQHG�ZLWK�FROOHJH�DQG�FDUHHU�UHDGLQHVV��7KLV�SODQ�ZLOO�EH�UHYLHZHG�HDFK�\HDU�E\�HLWKHU
DQ�$,*�VHFRQGDU\�OHDG�WHDFKHU�RU�FHUWLILHG�KLJK�VFKRRO�JXLGDQFH�FRXQVHORU�

�


�,GHDV�IRU�6WUHQJWKHQLQJ�WKH�6WDQGDUG
�

3UDFWLFHV�$�DQG�%��&UHDWH�D�VWXGHQW�SRUWIROLR�SDWKZD\�WR�LGHQWLILFDWLRQ

3UDFWLFH�%��,QFOXGH�WKH�DGGLWLRQDO�XVH�RI�D�XQLYHUVDO�VFUHHQHU�IRU��WK�RU��WK�JUDGH

3UDFWLFH�&��,QFUHDVH�FROODERUDWLRQ�ZLWK�(/��(&�DQG�6WXGHQW�6HUYLFHV�WR�IXUWKHU�LPSURYH�$,*�VFUHHQLQJ��UHIHUUDO
DQG�LGHQWLILFDWLRQ�SUDFWLFHV�IRU�XQGHU�UHSUHVHQWHG�SRSXODWLRQV�

3UDFWLFH�(��,PSURYH�FRPPXQLFDWLRQ�UHJDUGLQJ�VFUHHQLQJ��UHIHUUDO�DQG�LGHQWLILFDWLRQ�IRU�$//�VWDNHKROGHUV

3UDFWLFH�)��5HYLHZ�$,*�UHIHUUDO��VFUHHQLQJ�DQG�LGHQWLILFDWLRQ�SURFHVVHV�DQQXDOO\

3ODQQHG�6RXUFHV�RI�(YLGHQFH

'LVWULFW�ZHESDJH

6WDNHKROGHU�VXUYH\�GDWD

7LPHOLQH�IRU�UHIHUUDO��VFUHHQLQJ�DQG�LGHQWLILFDWLRQ

$,*�,GHQWLILFDWLRQ�IORZ�FKDUW�DQG�UHVRXUFH�SDJH

$,*�3DUHQW�7HDFKHU�+DQGERRN
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$,*���,QGLYLGXDO�6WXGHQW�5HIHUUDO

$,*�5HIHUUDO�0DWUL[

$,*���3HUPLVVLRQ�WR�6FUHHQ

$,*���,QGLYLGXDO�6WXGHQW�3URILOH

4XDOLILFDWLRQ�OHWWHUV

7UDQVIHU�RI�5HFRUGV�IRUP

6SDQLVK�IRUPV

$,*�3RZHU6FKRRO�'DWDEDVH�6KHHW

&RJ$7�GLVWULFW�GDWD

$,*�GLVWULFW�VWDII�%2<�YLGHR

'LIIHUHQWLDWHG�(GXFDWLRQ�3ODQ

+LJK�6FKRRO�$FDGHPLF�%OXHSULQW

6LWH�UHFRUGV�IROGHUV�DXGLW�UHFRUGV

)DOO�DQG�6SULQJ�+HDGFRXQW

$,*�VWXGHQW�IROGHUV

'RFXPHQWV
7\SH 'RFXPHQW�7HPSODWH 'RFXPHQW�/LQN
$,*�6WDQGDUG���$GGLWLRQDO�5HVRXUFHV 1�$
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6WDQGDUG����&RPSUHKHQVLYH�3URJUDPPLQJ�ZLWKLQ�D�7RWDO�6FKRRO�&RPPXQLW\

5RZDQ�6DOLVEXU\�6FKRROV�������5HJXODU�/RFDO�6FKRRO�'LVWULFW���)<��������/RFDO�$FDGHPLFDOO\�RU�,QWHOOHFWXDOO\

*LIWHG�3ODQ��������������5HY��

6WDQGDUG����&RPSUHKHQVLYH�3URJUDPPLQJ�ZLWKLQ�D�7RWDO�6FKRRO�&RPPXQLW\

7KH�/($�SURYLGHV�D�.����$,*�SURJUDP�ZLWK�DQ�DUUD\�RI�VHUYLFHV�E\�WKH�WRWDO�VFKRRO�FRPPXQLW\�WR�PHHW�WKH�GLYHUVH
DFDGHPLF��LQWHOOHFWXDO��VRFLDO��DQG�HPRWLRQDO�QHHGV�RI�JLIWHG�OHDUQHUV��7KHVH�VHUYLFHV�ZLOO�GHYHORS�VWXGHQWV
�VWUHQJWKV
WKURXJK�LQWHQWLRQDO�OHDUQLQJ�H[SHULHQFHV�LQ�YDULRXV�GRPDLQV�WKDW�DUH�QRW�GHSHQGHQW�RQ�WKH�VWXGHQWV
�GHPRJUDSKLF
EDFNJURXQG�RU�HFRQRPLF�PHDQV�


�3UDFWLFH�$
�'HOLYHUV�DQ�$,*�SURJUDP�ZLWK�FRPSUHKHQVLYH�VHUYLFHV�WKDW�DGGUHVV�WKH�DFDGHPLF�DQG�LQWHOOHFWXDO�QHHGV�RI�JLIWHG

OHDUQHUV��DFURVV�DOO�JUDGH�OHYHOV�DQG�OHDUQLQJ�HQYLURQPHQWV�WKURXJK�FROODERUDWLRQ�ZLWK�D�YDULHW\�RI�SHUVRQQHO��6HUYLFHV
DUH�DOLJQHG�WR�VWXGHQWV
�DGYDQFHG�OHDUQLQJ�QHHGV�DQG�$,*�LGHQWLILFDWLRQ�

�
7KH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�DOLJQV�LWV�$,*�SURJUDPV�DQG�VHUYLFHV�ZLWK�WKH�1RUWK�&DUROLQD�$FDGHPLFDOO\�DQG
*LIWHG�3URJUDP�VWDQGDUGV���:H�RIIHU�D�IXOO�FRQWLQXXP�RI�VHUYLFHV�WR�DGGUHVV�WKH�QHHGV�RI�JLIWHG�VWXGHQWV�DFURVV�DOO
JUDGH�OHYHOV�DQG�LGHQWLILFDWLRQ�DUHDV�

�

$,*�DUHD�DQG�GLVWULFW�OHDG�WHDFKHUV�FROODERUDWH�ZLWK�ORFDOO\�HQGRUVHG�RU�VWDWH�FHUWLILHG�$,*�WHDFKHUV�LQ�DGGLWLRQ�WR
UHJXODU�HGXFDWLRQ�WHDFKHUV�DQG�RWKHU�LQVWUXFWLRQDO�VWDII�WR�PHHW�WKH�QHHGV�RI�DOO�JLIWHG�OHDUQHUV��&ROODERUDWLRQ�UHVXOWV
LQ�WKH�LPSOHPHQWDWLRQ�RI�D�YDULHW\�RI�HYLGHQFH�EDVHG�SURJUDPV�WR�HQKDQFH�DFDGHPLF�DQG�LQWHOOHFWXDO�SHUIRUPDQFH��
2SWLRQV�DYDLODEOH�LQFOXGH�RSSRUWXQLWLHV�IRU�DFFHOHUDWLRQ��HQULFKPHQW��DQG�H[WHQVLRQ��

�

$FFHOHUDWLRQ�3URJUDPV�
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�(DUO\�HQWUDQFH�WR�NLQGHUJDUWHQ

�*UDGH�DFFHOHUDWLRQ��,RZD�$FFHOHUDWLRQ�6FDOH�

�&UHGLW�E\�'HPRQVWUDWHG�0DVWHU\

�$GYDQFHG��+RQRUV�DQG�$3�FODVVHV

�(DUO\�&ROOHJH

�'XDO�(QUROOPHQW

�

.����(QULFKPHQW�3URJUDP�

566�RIIHUV�D�UREXVW�HQULFKPHQW�SURJUDP�WKDW�FRYHUV�DOO�JUDGH�OHYHOV�DQG�LQFOXGHV�FRXUVHV�WKDW�KDYH�EHHQ�GHYHORSHG
WR�VSHFLILFDOO\�DGGUHVV�WKH�XQLTXH�WDOHQWV��LQWHUHVWV�DQG�FKDUDFWHULVWLFV�RI�RXU�JLIWHG�VWXGHQW�SRSXODWLRQ��&RXUVH
FKRLFHV�YDU\�LQ�IRUPDW��FRQWHQW�DQG�GHOLYHU\��)RUPDW�DQG�GHOLYHU\��LQFOXGH�YLUWXDO��V\QFKURQRXV�DQG�DV\QFKURQRXV��
6DWXUGD\�VHVVLRQV��VXPPHU�FDPSV�DQG�DIWHUQRRQ�HYHQLQJ�RIIHULQJV��&RQWHQW�LQFOXGHV�FRXUVHV�IRFXVHG�RQ�FRUH
VXEMHFWV��UHDGLQJ�DQG�PDWKHPDWLFV��DQG�LQWHUHVW�EDVHG�RIIHULQJV��&RXUVHV�DUH�WDXJKW�E\�$,*�OHDG�WHDP�PHPEHUV
DQG�$,*�FHUWLILHG�DQG�RU�ORFDOO\�HQGRUVHG�FODVVURRP�WHDFKHUV���6WXGHQWV�KDYH�WKH�RSSRUWXQLW\�WR�VHOI�VHOHFW�
([DPSOHV�RI�FRXUVHV�LQFOXGH��3RHWU\��1HZEHUU\�.QRFN�2XW�1RYHO�&KDOOHQJH��0RGHO�'UDZLQJ��6XSHU�6OHXWK�&\SKHU
6DWXUGD\��*HQHDORJ\��(QJLQHHULQJ�6DPSOHU��%UDLQ�)UHH]H�&ULWLFDO�7KLQNLQJ�&KDOOHQJH��*DPH�2Q�&KDOOHQJH��0DWK
0\VWHULHV��HWF����

�
�

.���1XUWXULQJ�3URJUDP�

566¶V�QXUWXULQJ�SURJUDP�LV�GHVLJQHG�WR�IRVWHU�WKH�GHYHORSPHQW�RI�FULWLFDO�WKLQNLQJ�VNLOOV�DPRQJ�DOO�VWXGHQWV��7KH
SURJUDP�LV�WDXJKW�ZKROH�JURXS�WR�HQVXUH�HTXDO�DFFHVV�DQG�SURYLGH�H[SRVXUH�WR�XQORFN�SRWHQWLDO�LQ�DOO�VWXGHQWV���$V
SRWHQWLDO�DELOLW\�LV�QRWHG��DGGLWLRQDO�RSSRUWXQLWLHV�PD\�EH�SURYLGHG�WR�DOORZ�JLIWV�DQG�WDOHQWV�WR�HPHUJH��3URIHVVLRQDO
GHYHORSPHQW�DQG�UHVRXUFHV�DUH�SURYLGHG�WR�FODVVURRP�WHDFKHUV�WR�FRQWLQXH�LQ�WKH�GHYHORSPHQW�RI�WKHVH�JLIWV�DQG
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WDOHQWV���3URJUDPV�PD\�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR���3ULPDU\�(GXFDWLRQ�7KLQNLQJ�6NLOOV��3(76���7LQ�0DQ�3UHVV
PDWHULDOV��FULWLFDO�WKLQNLQJ�WDVNV��FRGLQJ�DQG�URERWLFV��DQG�ORJLF�SX]]OHV��$,*�DUHD�OHDG�WHDFKHUV�ZLOO�WHDFK�OHVVRQV�WR
DOO�.���VWXGHQWV���$GGLWLRQDO�RSSRUWXQLWLHV�IRU�VXSSRUW�ZLOO�EH�SURYLGHG�IRU�KLJK�SHUIRUPLQJ�.���VWXGHQWV�LQ�D�VPDOO
JURXS�VHWWLQJ�WR�HQKDQFH�IXUWKHU�GHYHORSPHQW�RI�FULWLFDO�WKLQNLQJ�VNLOOV�EDVHG�RQ�REVHUYDWLRQDO�GDWD�FROOHFWHG�E\�$,*
OHDG�WHDFKHUV�GXULQJ�ZKROH�JURXS�OHVVRQV��7KH�VHTXHQFH�DQG�WLPLQJ�RI�ZKROH�JURXS�DQG�VPDOO�JURXS�OHVVRQV�ZLOO�EH
GLIIHUHQWLDWHG�E\�VFKRRO�EDVHG�RQ�QHHGV�

�

(YHU\�VWXGHQW�LGHQWLILHG�DV�DFDGHPLFDOO\�DQG�LQWHOOHFWXDOO\�JLIWHG�ZLOO�UHFHLYH�VHUYLFHV�WR�HQVXUH�QHHGV�DUH�PHW��$
'LIIHUHQWLDWHG�(GXFDWLRQ�3ODQ��'(3��ZLOO�EH�LQLWLDOL]HG�HDFK�\HDU�RXWOLQLQJ�D�FRPSUHKHQVLYH�VHUYLFH�GHOLYHU\�SODQ�WR
VSDQ�RQH�DFDGHPLF�\HDU��7KH�'(3�ZLOO�EH�FUDIWHG�IRU�HDFK�VWXGHQW�LQGLYLGXDOO\�WKURXJK�FROODERUDWLRQ�ZLWK�WKH�$,*
WHDFKHU��SDUHQW�DQG�DQ\�RWKHU�VWDNHKROGHUV��(&��(/��FRXQVHORU��HWF���WR�HQVXUH�WKH�QHHGV�RI�WKH�VWXGHQWV�DUH�EHLQJ
DGGUHVVHG�WKURXJK�WKH�SODQ��6SHFLILF�$,*�VHUYLFHV�SURYLGHG�WR�JLIWHG�VWXGHQWV�ZLOO�YDU\�EDVHG�RQ�JUDGH�OHYHO�
LGHQWLILFDWLRQ�DUHD�DQG�SHUVRQDO�QHHGV��6HUYLFHV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROORZLQJ�

�

$,*�VHUYLFHV�LQ�JUDGHV�����LQFOXGH�

FOXVWHU�JURXSLQJ�ZLWK�QR�OHVV�WKDQ�IRXU�LGHQWLILHG�$,*�VWXGHQWV��E\�LGHQWLILHG�VXEMHFW�DUHD��LQ�D�FODVVURRP�WDXJKW
E\�D�ORFDOO\�HQGRUVHG�RU�VWDWH�FHUWLILHG�$,*�WHDFKHU

GLIIHUHQWLDWHG�FXUULFXOXP�WR�PHHW�LQGLYLGXDO�QHHGV�DQG�SHUVRQDOL]H�OHDUQLQJ�H[SHULHQFHV��FRPSDFWLQJ��WLHULQJ�

EOHQGHG�OHDUQLQJ�XVLQJ�SOD\OLVWV�DQG�FKRLFH�PHQXV�

SXOO�RXW�HQULFKPHQW�IDFLOLWDWHG�E\�$,*�OHDG�WHDFKHUV�IRU�$,*�LGHQWLILHG�VWXGHQWV�EDVHG�RQ�LGHQWLILFDWLRQ�DUHD�V��
)RFXV�DUHDV�RI�WKLV�HQULFKPHQW�PD\�LQFOXGH�LQGHSHQGHQW�VWXG\�SURMHFWV��SDVVLRQ�SURMHFWV�DQG�RU�VHPHVWHU�ORQJ
GLVWULFW�DFDGHPLF�FKDOOHQJHV

�

$,*�VHUYLFHV�LQ�JUDGHV�����LQFOXGH��
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FOXVWHU�JURXSLQJ�ZLWK�QR�OHVV�WKDQ�WHQ�LGHQWLILHG�$,*�VWXGHQWV�FRPELQHG�ZLWK�DFDGHPLFDOO\�KLJK�SHUIRUPLQJ
VWXGHQWV�LQ�D�FODVVURRP�WDXJKW�E\�D�ORFDOO\�HQGRUVHG�RU�VWDWH�FHUWLILHG�$,*�WHDFKHU

GLIIHUHQWLDWHG�FXUULFXOXP�WR�PHHW�LQGLYLGXDO�QHHGV�DQG�SHUVRQDOL]H�OHDUQLQJ�H[SHULHQFHV��FRPSDFWLQJ��WLHULQJ�

EOHQGHG�OHDUQLQJ�XVLQJ�SOD\OLVWV�DQG�FKRLFH�PHQXV

PDWK�DFFHOHUDWLRQ�PRGHO�

�

$,*�VHUYLFHV�LQ�JUDGHV������LQFOXGH�

$3�FODVVHV

+RQRUV�FODVVHV

VHPLQDUV�DGGUHVVLQJ�VRFLDO�DQG�HPRWLRQDO�QHHGV

DFDGHPLF�EOXHSULQW�

HDUO\�FROOHJH

GXDO�HQUROOPHQW

�&OLFN�KHUH�WR�UHPRYH�WKH�WDEOH�DQG�XVH�RQO\�WKH�QDUUDWLYH�ILHOG�


�3UDFWLFH�%
�'HOLYHUV�DQ�$,*�SURJUDP�ZLWK�FRPSUHKHQVLYH�VHUYLFHV�WKDW�DGGUHVV�WKH�VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�JLIWHG�OHDUQHUV�

DFURVV�DOO�JUDGH�OHYHOV�DQG�OHDUQLQJ�HQYLURQPHQWV�WKURXJK�FROODERUDWLRQ�ZLWK�D�YDULHW\�RI�SHUVRQQHO�EDVHG�RQ�VWXGHQW
QHHGV�

�
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6WXGHQW�ZHOOQHVV�DQG�HQJDJHPHQW�LV�RQH�RI�VHYHQ�IRFXV�DUHDV�RI�WKH�566�GLVWULFW¶V�5HQHZDO������6WUDWHJLF�3ODQ��7R
WKDW�HQG�WKH�GLVWULFW�ZLOO�LPSOHPHQW�DQ�DOLJQHG�DQG�LQWHJUDWHG�0XOWL�7LHUHG�6\VWHP�RI�6XSSRUW��0766��IUDPHZRUN�WR
LPSURYH�VWXGHQW�VRFLDO�HPRWLRQDO�ZHOOQHVV��7KH�$,*�SURJUDP�LQ�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�UHFRJQL]HV�WKH
LPSRUWDQFH�RI�DGGUHVVLQJ�WKH�VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�$,*�VWXGHQWV��566�$,*�XQGHUVWDQGV�WKH�LPSRUWDQFH�RI�DOO
WHDFKHUV�DQG�VWDII�PHPEHUV�KDYLQJ�D�EDVLF�XQGHUVWDQGLQJ�RI�WKH�$,*�VWXGHQW�DQG�WKHLU�VRFLDO�DQG�HPRWLRQDO�QHHGV��7R
IDFLOLWDWH�WKLV�EDVLF�XQGHUVWDQGLQJ��WKH�$,*�GHSDUWPHQW�GLVWULEXWHV�D�ZHHNO\�XSGDWH�WR�DOO�VFKRROV�ZKLFK�RIWHQ�KLJKOLJKWV
D�FKDUDFWHULVWLF��VWUDWHJ\�RU�WLS�IRU�UHFRJQL]LQJ�DQG�RU�PHHWLQJ�WKH�VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�JLIWHG�OHDUQHUV�
$GGLWLRQDOO\��WKH�$,*�GHSDUWPHQW¶V�.���UHVRXUFH�SDJH�LQ�&DQYDV�LQFOXGHV�D�FXUDWHG�FROOHFWLRQ�RI�UHDG\�WR�XVH�VRFLDO�
HPRWLRQDO�ZHOOQHVV�VWUDWHJLHV�IRU�.����FODVVURRP�WHDFKHUV�WR�XWLOL]H��,Q�RUGHU�WR�IXUWKHU�XQGHUVWDQG�DQG�SODQ�WR�PHHW
WKH�VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�$,*�VWXGHQWV��WKH�566�$,*�GHSDUWPHQW�UHFRJQL]HV�WKDW�FROODERUDWLRQ�ZLWK�RWKHU
GHSDUWPHQWV�ZLWKLQ�WKH�GLVWULFW�LV�QHFHVVDU\��6SHFLILF�FROODERUDWLYH�HIIRUWV�LQFOXGH�

3DUWQHUVKLS�ZLWK�FRXQVHORUV��.�����WR�GHYHORS�DQG�LQWHJUDWH�OHVVRQV�RQ�VRFLDO�DQG�HPRWLRQDO�OHDUQLQJ�
ELEOLRWKHUDS\��DQG�DFDGHPLF�EOXHSULQWV

&ROODERUDWLRQ�ZLWK�0766�WHDP�WR�UHYLHZ�DQG�DQDO\]H��GDWD�FROOHFWHG�WKURXJK�3DQRUDPD�VRFLDO�HPRWLRQDO
OHDUQLQJ��VXUYH\V�DGPLQLVWHUHG�WZLFH�SHU�\HDU�WR�GHYHORS�QHZ�LQLWLDWLYHV�EDVHG�RQ�ILQGLQJV

$GGLWLRQDOO\��WKH�$,*�OHDG�WHDP�DQG�WKH�$,*��FRRUGLQDWRU��DORQJ�ZLWK�WKH�'LUHFWRU�RI�6FKRRO�&RXQVHOLQJ�DQG�6XSSRUW
6HUYLFHV��FROODERUDWH�UHJXODUO\�WR�H[SORUH�EHVW�SUDFWLFHV�RI�VRFLDO�DQG�HPRWLRQDO�OHDUQLQJ�DQG�FUHDWH�PXOWLSOH
RSSRUWXQLWLHV�IRU�GLVWULFW�WHDFKHUV�WR�OHDUQ�DQG�DGGUHVV�WKH�XQLTXH�VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�JLIWHG�OHDUQHUV��7R
SURYLGH�WKDW�XQGHUVWDQGLQJ��SURIHVVLRQDO�GHYHORSPHQW�LV�RIIHUHG�GXULQJ�3/&V��WKH�ORFDO�$,*�HQGRUVHPHQW�SURJUDP
�/((3���GLJLWDO�OHDUQLQJ�PRGXOHV��DQG�IDFXOW\�PHHWLQJV��7KH�LQIRUPDWLRQ�SUHVHQWHG�LQ�WKHVH�SURIHVVLRQDO�GHYHORSPHQW
RSSRUWXQLWLHV�LV�UHVHDUFK�EDVHG�DQG�FRPHV�IURP�PXOWLSOH�VRXUFHV�LQFOXGLQJ�

1&'3,�'LYLVLRQ�RI�$GYDQFHG�/HDUQLQJ�DQG�*LIWHG�(GXFDWLRQ¶V�$,*�%RRVWHU�6KRWV

7HDFKLQJ�*LIWHG�.LGV�LQ�7RGD\¶V�&ODVVURRP

:HEVLWHV��KRDJLHV�FRP��JLIWHGJXUX�FRP��E\UGVHHG�FRP�

�

6HUYLFHV�RIIHUHG�WR�DGGUHVV�WKH�VRFLDO�HPRWLRQDO�QHHGV�RI�$,*�VWXGHQWV�
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(YHU\�$,*�VWXGHQW�KDV�DQ�$,*�IROGHU�WKDW�LQFOXGHV�D�\HDUO\�'(3�ZKLFK�FDQ�LQFOXGH�VSHFLILF�VWUDWHJLHV�WR�EH�XVHG
WR�PHHW�KLV�KHU�VRFLDO�DQG�HPRWLRQDO�QHHGV��

%LEOLRWKHUDS\�LV�RIIHUHG�WR�$,*�VWXGHQWV�EDVHG�RQ�UHIHUUDO�IURP�DQ�$,*�FODVVURRP�WHDFKHU��DGPLQLVWUDWRU�DQG�RU
FRXQVHORU�

3XOO�RXW�HQULFKPHQW�IDFLOLWDWHG�E\�$,*�OHDG�WHDFKHUV�IRU�$,*�VWXGHQWV�LQ�JUDGHV���DQG���LGHQWLILHG�DV�,*�WKURXJK
SDWKZD\����)RFXV�DUHDV�RI�WKLV�HQULFKPHQW�PD\�LQFOXGH�ELEOLRWKHUDS\��LQGHSHQGHQW�VWXG\�SURMHFWV��VRFLDO�
HPRWLRQDO�OHDUQLQJ�DFWLYLWLHV��=HQWDQJOHV��ODE\ULQWKV��WHVVHOODWLRQV��EUHDWKLQJ�VWUDWHJLHV��RULJDPL��HWF��

566�$,*��6RFLDO�(PRWLRQDO�:HOOQHVV�UHVRXUFH�SDJH�LQ�&DQYDV�ZKLFK�LQFOXGHV�VWUDWHJLHV��DFWLYLWLHV�DQG
UHVRXUFHV�LQFOXGLQJ�566�$,*�9LUWXDO�&DOPLQJ�1RWHERRN


�3UDFWLFH�&
�,QWHJUDWHV�DQG�FRQQHFWV�WKH�$,*�SURJUDP�DQG�VHUYLFHV�ZLWK�WKH�GLVWULFW
V�SULRULWLHV�DQG�UHVRXUFHV�WKURXJK�SROLF\�DQG

SUDFWLFH�
�

7KH�FXUULFXOXP�IUDPHZRUN�IRU�WKH�566�$,*�SURJUDP�DOLJQV�ZLWK�WKH�GLVWULFW¶V�VWUDWHJLF�SODQ��7KH�$,*�FRRUGLQDWRU�DQG�RU
WKH�&KLHI�$FDGHPLF�2IILFHU�LV�DUH�FRQWULEXWLQJ�PHPEHU�V��RI�WKH�GLVWULFW¶V�OHDGHUVKLS�WHDPV��$GPLQLVWUDWLRQ�7HDP�
&XUULFXOXP�DQG�,QVWUXFWLRQ�7HDP��WR�HQVXUH�D�YRLFH�LQ�GHFLVLRQ�PDNLQJ�WKDW�ZRXOG�LPSDFW�JLIWHG�VWXGHQWV��$,*�ZDV
UHSUHVHQWHG�LQ�IRFXV�JURXSV�RQ�GHYHORSPHQW�DQG�IHHGEDFN�IRU�WKH�GLVWULFW¶V�VWUDWHJLF�SODQ�DQG�LV�FXUUHQWO\�UHSUHVHQWHG
RQ�WKH�GLVWULFW¶V�FXUULFXOXP�UHYLHZ�FRPPLWWHH��&ROODERUDWLRQ�ZLWK�DQG�EHWZHHQ�GHSDUWPHQWV�LQFOXGLQJ�(/��'HVLJQ
&RDFKHV��7LWOH����7HFKQRORJ\��(TXLW\�	�,QFOXVLRQ��3URIHVVLRQDO�/HDUQLQJ��0HGLD��DQG�*XLGDQFH�LV�IRVWHUHG�WR�FOHDUO\
HVWDEOLVK�DQG�FRQQHFW�JRDOV��VWUDWHJLHV��DQG�UHVRXUFHV�VXSSRUWLQJ�WKH�FXUULFXOXP�IUDPHZRUN�DQG�DOLJQHG�WR�WKH�GLVWULFW¶V
VWUDWHJLF�SODQ���$�IORZFKDUW�KDV�EHHQ�FUHDWHG�WR�FOHDUO\�VKRZ�WKH�DOLJQPHQW�RI�$,*�VHUYLFHV�DQG�FXUULFXOXP�IUDPHZRUN
ZLWK�RWKHU�GHSDUWPHQWV�LQ�WKH�GLVWULFW���6SHFLILF�FROODERUDWLYH�LQLWLDWLYHV�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR�

&ROODERUDWLRQ�ZLWK�WKH�([HFXWLYH�'LUHFWRU�RI�3URIHVVLRQDO�/HDUQLQJ�	�6WXGHQW�(QJDJHPHQW�DQG�&KLHI�RI�6FKRROV
WR�GHYHORS�DQG�LPSOHPHQW�SURIHVVLRQDO�OHDUQLQJ�IRU�DOO�WHDFKHUV�FRQFHUQLQJ�EHVW�SUDFWLFHV�ZLWK�JLIWHG�OHDUQHUV�DQG
HQVXUH�DOO�SURIHVVLRQDO�OHDUQLQJ�LV�LQ�DOLJQPHQW�ZLWK�WKH�GLVWULFW¶V�VWUDWHJLF�SODQ�DQG�LPSOHPHQWHG�ZLWK�ILGHOLW\

&ROODERUDWLRQ�ZLWK�'LUHFWRU�RI�(TXLW\�	�,QFOXVLRQ�WR�UHYLHZ�H[LVWLQJ�SUDFWLFHV�DQG�HVWDEOLVK�QHZ�JXLGHOLQHV�WR
HQVXUH�$,*�VHUYLFHV�LQFOXGH�FXOWXUDOO\�UHVSRQVLYH�WHDFKLQJ��WR�DOLJQ�ZLWK�WKH�GLVWULFW¶V�FRPPLWPHQW�WR�HTXLW\��DQG
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WR�HQVXUH�WDOHQW�GHYHORSPHQW�SURJUDPV�DUH�UHVSRQVLYH�WR�QHHGV�RI�XQGHUVHUYHG�VWXGHQW�SRSXODWLRQV

&ROODERUDWLRQ�ZLWK�(/�GHSDUWPHQW�WR�HQVXUH�HTXDO�RSSRUWXQLW\�IRU�UHIHUUDO��VFUHHQLQJ��DQG�LGHQWLILFDWLRQ�RI�(/
VWXGHQWV�IRU�WKH�$,*�SURJUDP

&ROODERUDWLRQ�ZLWK�UHDGLQJ�DQG�LQVWUXFWLRQDO�GHVLJQ�FRDFKHV�WR�UHILQH�JXLGHOLQHV�IRU�JXLGHG�UHDGLQJ�GLIIHUHQWLDWLRQ
IRU�JLIWHG�OHDUQHUV�DQG�HQVXUH�DOLJQPHQW�LQ�GLVWULFW�SUDFWLFHV

&ROODERUDWLRQ�ZLWK�76/�JUDQW�OHDGHUV�WR�HQVXUH�$,*�HQULFKPHQWV�DQG�H[WHQVLRQV�DUH�LQFOXGHG�LQ�DOO�OHVVRQV
GHYHORSHG�WKURXJK�WKH�JUDQW

&ROODERUDWLRQ�ZLWK�GLVWULFW�0766�WHDP�WR�HQVXUH�WLHUHG�VXSSRUW�IRU�$,*�VWXGHQWV�

&ROODERUDWLRQ�ZLWK�GLVWULFW�OHDG�WHDFKHUV�DQG�FRDFKHV�LQ�PDWK�DQG�UHDGLQJ�WR�HQVXUH�QHHGV�RI�JLIWHG�VWXGHQWV
DOLJQ�ZLWK�GLVWULFW�LQLWLDWLYHV

&ROODERUDWLRQ�ZLWK�GLVWULFW�OHDGHUVKLS�RQ�VXPPHU�SURJUDPPLQJ�WR�LQFOXGH�RSWLRQV�IRU�$,*�HQULFKPHQW�

�

3HQGLQJ�WKH�UHOHDVH�RI�WKH������GLVWULFW�ZLGH�LQVWUXFWLRQDO�UHVRXUFHV�DXGLW��WKH�$,*�&RRUGLQDWRU�DQG�&KLHI�$FDGHPLF
2IILFHU�ZLOO�UHYLHZ�DQG�UHVSRQG�WR�WKH�ILQGLQJV�DV�WKH\�UHODWH�WR�GHILFLHQFLHV�DQG�QHHGV�IRU�$,*�DOLJQHG�FXUULFXOXP�DQG
UHVRXUFHV��5HFRPPHQGDWLRQV�IRU�IXWXUH�SXUFKDVH�DQG�XVH�RI�FXUULFXOXP�DQG�UHVRXUFHV�ZLOO�EH�GLUHFWO\�DOLJQHG�WR�WKH
GLVWULFW¶V�5HQHZDO������6WUDWHJLF�3ODQ�JRDOV�RI�LQFUHDVLQJ�WKH�SHUFHQW�RI�VWXGHQWV�PHHWLQJ�RU�H[FHHGLQJ�DFDGHPLF
JURZWK�PHDVXUHV�DQG�UHGXFLQJ�WKH�QXPEHU�RI�ORZ�SHUIRUPLQJ�VFKRROV�

�


�3UDFWLFH�'
�'HYHORSV�SURFHGXUHV�IRU�LQWHQWLRQDO��IOH[LEOH�JURXSLQJ�SUDFWLFHV�WR�IDFLOLWDWH�WKH�DFKLHYHPHQW�DQG�JURZWK�RI�$,*�DQG�RWKHU

VWXGHQWV�ZLWK�DGYDQFHG�OHDUQLQJ�QHHGV�
�

7KH�566�$,*�3URJUDP�KDV�HVWDEOLVKHG�UHVHDUFK�EDVHG�JXLGHOLQHV�IRU�WKH�LQWHQWLRQDO�JURXSLQJ�RI�JLIWHG�VWXGHQWV�LQ
RUGHU�WR�IDFLOLWDWH�WKH�DFKLHYHPHQW�DQG�JURZWK�RI�$,*�VWXGHQWV�DQG�WKRVH�VWXGHQWV�H[KLELWLQJ�KLJK�SRWHQWLDO�RU�WKH�QHHG
IRU�DGYDQFHG�OHDUQLQJ�VHUYLFHV��7KH�JXLGHOLQHV�IRU�JURXSLQJ�YDU\�EDVHG�RQ�JUDGH�VSDQ��)RU�.���VWXGHQWV��QXUWXULQJ
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FODVVHV�DUH�WDXJKW�LQ�D�ZKROH�JURXS�VHWWLQJ��UHFRJQL]LQJ�WKDW�LQ�WKH�HDUO\�JUDGHV�DOO�VWXGHQWV�QHHG�H[SRVXUH�WR�OHVVRQV
IRVWHULQJ�KLJKHU�RUGHU�WKLQNLQJ�VNLOOV�LQ�RUGHU�WR�QXUWXUH�DQG�UHFRJQL]H�SRWHQWLDO��%DVHG�RQ�REVHUYDWLRQDO�GDWD�FROOHFWHG
GXULQJ�ZKROH�JURXS�QXUWXULQJ�OHVVRQV��VWXGHQWV�VKRZLQJ�KLJK�SRWHQWLDO�ZLOO�EH�SODFHG�LQ�D�VPDOO�JURXS�IRU�DGGLWLRQDO
QXUWXULQJ�OHVVRQV��,Q�JUDGHV������FODVVURRPV�ZLOO�FRQVLVW�RI�QR�OHVV�WKDQ�IRXU�$,*�VWXGHQWV�SODFHG�ZLWKLQ�D�ODUJHU�FOXVWHU
JURXSLQJ��,Q�PLGGOH�VFKRRO��JUDGHV�������FODVVURRPV�ZLOO�FRQVLVW�RI�QR�OHVV�WKDQ�WHQ�$,*�VWXGHQWV�SODFHG�ZLWKLQ�D�ODUJHU
FOXVWHU�JURXSLQJ�FRPELQHG�ZLWK�DFDGHPLFDOO\�KLJK�SHUIRUPLQJ�VWXGHQWV���7KH�$,*�VWXGHQWV�ZLOO�EH�JURXSHG�WRJHWKHU
ZLWKLQ�WKH�FOXVWHU�JURXSLQJ�IRU�UHDGLQJ�DQG�RU�PDWKHPDWLFV�LQVWUXFWLRQ�EDVHG�RQ�$,*�DUHD�V��RI�LGHQWLILFDWLRQ��)RU�KLJK
VFKRRO�VWXGHQWV��$,*�VWXGHQWV�ZLOO�IROORZ�D�SHUVRQDOL]HG�DFDGHPLF�EOXHSULQW�DQG�ZLOO�EH�JURXSHG�LQ�FODVVHV�DFFRUGLQJ�WR
WKHLU�DFDGHPLF�EOXHSULQW��)RU�JUDGHV�.�����WKH�HQULFKPHQW�SURJUDP�ZLOO�DOORZ�IRU�IOH[LEOH�JURXSLQJ�EDVHG�RQ�VWXGHQW
FKRLFH�DQG�LQWHUHVW��

�

566�UHFRJQL]HV�WKH�QHHG�IRU�IXUWKHU�GLIIHUHQWLDWHG�VXSSRUW�IRU�KLJKO\�JLIWHG�VWXGHQWV��7KH�GLVWULFW¶V�5HQHZDO�����
6WUDWHJLF�3ODQ�LQFOXGHV�WKH�JRDO�RI�UHVHDUFKLQJ��GHYHORSLQJ�DQG�LPSOHPHQWLQJ�LQQRYDWLYH�OHDUQLQJ�PRGHOV�ZKLFK
LQFOXGHV�D�JLIWHG�PDJQHW�VFKRRO��$�IHDVLELOLW\�VWXG\�ZLOO�EH�FRQGXFWHG�WR�H[SORUH�WKH�FUHDWLRQ�RI�D�JLIWHG�PDJQHW�VFKRRO
SURJUDP��7KH�VWXG\�ZLOO�HQFRPSDVV�PRGHO��VL]H��HQWUDQFH�FULWHULD��FRVW�DQG�RWKHU�IDFWRUV��)LQGLQJV�ZLOO�EH�SUHVHQWHG�WR
GLVWULFW�OHDGHUVKLS�IRU�HYDOXDWLRQ�WR�GHWHUPLQH�QH[W�VWHSV��ZKLFK�PLJKW�LQFOXGH�SUHVHQWDWLRQ�WR�WKH�566�%RDUG�RI
(GXFDWLRQ�

�


�3UDFWLFH�(
�,QIRUPV�DOO�WHDFKHUV��VFKRRO�DGPLQLVWUDWRUV��DQG�VXSSRUW�VWDII�DERXW�GHOLYHU\�RI�GLIIHUHQWLDWHG�VHUYLFHV�DQG�LQVWUXFWLRQ�IRU

$,*�VWXGHQWV��UHJXODWLRQV�UHODWHG�WR�JLIWHG�HGXFDWLRQ��DQG�WKH�ORFDO�$,*�SURJUDP�DQG�SODQ�
�7KH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�FRQWLQXHV�WR�UHFRJQL]H�WKH�QHHG�WR�LPSURYH�WKH�IORZ�RI�FRPPXQLFDWLRQ�UHJDUGLQJ

DOO�DUHDV�RI�$,*��,Q�RUGHU�WR�LQIRUP�DOO�WHDFKHUV��VFKRRO�DGPLQLVWUDWRUV��DQG�VXSSRUW�VWDII�DERXW�WKH�$,*�SODQ��WKH
GHOLYHU\�DQG�LQVWUXFWLRQ�RI�$,*�VWXGHQWV��DQG�1RUWK�&DUROLQD�JXLGHOLQHV�DQG�XSGDWHV�WR�JLIWHG�HGXFDWLRQ�SROLFLHV�DQG
SURFHGXUHV��QHZ�VXSSRUWV�KDYH�EHHQ�HVWDEOLVKHG�DQG�SXW�LQ�SODFH�ZLWKLQ�WKH�GLVWULFW��$�FRPPRQ�SUHVHQWDWLRQ
KLJKOLJKWLQJ�$,*�SURJUDPV�DQG�VHUYLFHV�ZLOO�EH�FUHDWHG�E\�WKH�$,*�OHDG�WHDP�LQ�D�YLGHR�IRUPDW��$OO�VFKRRO�SHUVRQQHO�ZLOO
EH�UHTXLUHG�WR�YLHZ�WKLV�YLGHR�DW�WKH�EHJLQQLQJ�RI�WKH�DFDGHPLF�VFKRRO�\HDU��,W�ZLOO�DOVR�EH�SRVWHG�RQ�WKH�GLVWULFW¶V�$,*
ZHEVLWH�DQG�OHDUQLQJ�SODWIRUP��$GGLWLRQDOO\��D�FRPSUHKHQVLYH�$,*�KDQGERRN�IRU�GLVWULFW�HPSOR\HHV�LV�DYDLODEOH�GLJLWDOO\
DQG�LQFOXGHV�DQ�$,*�TXLFN�JXLGH�WR�VHUYLFHV�DQG�GHOLYHU\��D�VHFWLRQ�IRU�IUHTXHQWO\�DVNHG�TXHVWLRQV��)$4��DV�ZHOO�DV�WKH
WLPHOLQH�DQG�SURFHVV�IRU�UHIHUUDO��VFUHHQLQJ�DQG�LGHQWLILFDWLRQ��7KH�$,*�WHDFKHU�KDQGERRN�LQFOXGHV�DOO�RI�WKH�DERYH
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LQIRUPDWLRQ�DV�ZHOO�DV�VSHFLILF�JXLGHOLQHV�IRU�FRPSOHWLQJ�UHTXLUHG�$,*�SDSHUZRUN��UHIHUUDO��SHUPLVVLRQ�WR�WHVW��SURILOH�
'(3��WUDQVIHU�RI�UHFRUGV���7KH�YLGHR��WKH�GLVWULFW�$,*�KDQGERRN��DQG�WKH�$,*�WHDFKHU�KDQGERRN�ZLOO�EH�UHYLHZHG�DQG
XSGDWHG�\HDUO\��1&'3,�DQG�1&�OHJLVODWLYH�XSGDWHV�UHJDUGLQJ�$,*�ZLOO�EH�SUHVHQWHG�WR�WKH�GLVWULFW�WKURXJK�3/&V�
DGPLQLVWUDWLYH�PHHWLQJV�DQG�VWDII�GHYHORSPHQW�WR�HQVXUH�NH\�VWDNHKROGHUV�DUH�LQIRUPHG�


�3UDFWLFH�)
�&RPPXQLFDWHV�DPRQJ�DQG�EHWZHHQ�WHDFKHUV�DQG�VFKRROV�WR�HQVXUH�DQ�HIIHFWLYH�FRQWLQXDWLRQ�RI�.����VHUYLFHV�

HVSHFLDOO\�DW�NH\�WUDQVLWLRQ�SRLQWV�
�

,Q�RUGHU�WR�HQVXUH�DQ�HIIHFWLYH�FRQWLQXDWLRQ�RI�.����VHUYLFHV��WKH�5RZDQ�6DOLVEXU\�6FKRRO�GLVWULFW�XQGHUVWDQGV�VWURQJ
FRPPXQLFDWLRQ�DPRQJ�DQG�EHWZHHQ�WHDFKHUV�DQG�VFKRROV�PXVW�KDSSHQ��,Q�RUGHU�WR�LPSURYH�DQG�SURPRWH�WKDW
FRPPXQLFDWLRQ��PXOWLSOH�SURFHVVHV�KDYH�EHHQ�FUHDWHG�DQG�LPSOHPHQWHG�WR�HVWDEOLVK�$,*�SROLFLHV�WKDW�SURPRWH
FRQVLVWHQF\�DFURVV�WKH�GLVWULFW��7KRVH�SROLFLHV�LQFOXGH�D�SURFHVV�IRU�GRFXPHQWLQJ�LGHQWLILFDWLRQ�DQG�VHUYLFHV�DV�ZHOO�DV
IRU�WKH�WUDQVIHU�RI�UHFRUGV�IURP�HOHPHQWDU\�WR�PLGGOH�VFKRRO��DQG�PLGGOH�VFKRRO�WR�KLJK�VFKRRO���$�IROGHU�LV�FUHDWHG�IRU
HDFK�VWXGHQW�UHIHUUHG�IRU�$,*�VFUHHQLQJ�WKDW�LQFOXGHV�LGHQWLILFDWLRQ�FULWHULD��DQQXDO�'(3V��DQG�SDUHQWDO�FRQVHQW�DQG
FRPPXQLFDWLRQ��

$,*�DUHD�OHDGV�ZLOO�FUHDWH��UHYLHZ��DQG�XSGDWH�IROGHUV�IRU�DOO�$,*�VWXGHQWV�LQ�HOHPHQWDU\�DQG�PLGGOH�VFKRRO��DV
ZHOO�DV�WUDQVIHUULQJ�WKHVH�IROGHUV�EHWZHHQ�WKH�NH\�WUDQVLWLRQ�SRLQWV�EHWZHHQ�HOHPHQWDU\�DQG�PLGGOH�VFKRRO��$W�WKH
EHJLQQLQJ�RI�HDFK�VFKRRO�\HDU��WKH�$,*�DUHD�OHDGV�ZLOO�PHHW�ZLWK�HOHPHQWDU\�DQG�PLGGOH�$,*�WHDFKHUV�WR�JR�RYHU
HDFK�VWXGHQW¶V�$,*�IROGHU�WR�HQVXUH�VHUYLFH�GHOLYHU\�PDWFKHV�WKH�LGHQWLILFDWLRQ�DUHD��7KH\�ZLOO�DOVR�DVVLVW�LQ
GHYHORSLQJ�'(3V�IRU�HIIHFWLYH�FRQWLQXDWLRQ�RI�VHUYLFHV��$UHD�OHDGV�ZLOO�SK\VLFDOO\�WUDQVIHU�WKH�UHFRUGV�IURP�HDFK
RI�WKHLU�DVVLJQHG�HOHPHQWDU\�VFKRROV�WR�WKH�PLGGOH�VFKRROV�RI�UHFRUG�IRU�HDFK�VWXGHQW��'RFXPHQWDWLRQ�RI�WUDQVIHU
LV�UHTXLUHG�RQ�WKH�WUDQVIHU�VKHHW�WKURXJK�REWDLQLQJ�WKH�VLJQDWXUH�RI�DQ�DGPLQLVWUDWRU�RU�GHVLJQHH�IURP�ERWK�WKH
VHQGLQJ�DQG�UHFHLYLQJ�VFKRROV��7KH�WUDQVIHU�VKHHW�ZLOO�EH�NHSW�RQ�ILOH�E\�WKH�$,*�DUHD�OHDGV�ZLWK�D�FRS\�JRLQJ�WR
WKH�$,*�FRRUGLQDWRU�IRU�GLVWULFW�UHFRUGV�

$,*�VHFRQGDU\�OHDG�WHDFKHUV�ZLOO�SDUWQHU�ZLWK�WKH�0766�FRRUGLQDWRU�RI�VHFRQGDU\�VFKRROV�WR�VXSSRUW�D�VPRRWK
WUDQVLWLRQ�IRU�$,*�VWXGHQWV�PRYLQJ�IURP�PLGGOH�VFKRRO�WR�KLJK�VFKRRO

,Q�FROODERUDWLRQ�ZLWK�D�GHVLJQDWHG�JXLGDQFH�FRXQVHORU�DW�HDFK�KLJK�VFKRRO��WKH�$,*�VHFRQGDU\�OHDG�WHDFKHU�ZLOO
FUHDWH��UHYLHZ�DQG�XSGDWH�WKH�DFDGHPLF�EOXHSULQW�IRU�DOO�$,*�VWXGHQWV�LQ�KLJK�VFKRRO�WR�HQVXUH�HIIHFWLYH
FRQWLQXDWLRQ�RI�VHUYLFHV��7KH\�ZLOO�DOVR�SURYLGH�D�OLVW�RI�$,*�VWXGHQWV�WR�WHDFKHUV�DQG�DGPLQLVWUDWRUV�DW�WKH
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EHJLQQLQJ�RI�HDFK�VHPHVWHU�WR�HQVXUH�$,*�LGHQWLILHG�VWXGHQWV�FRQWLQXH�UHFHLYLQJ�ULJRURXV�DFDGHPLF�FRQWHQW�LQ
IXUWKHUDQFH�RI�VWXGHQW�LGHQWLILHG�SRVW�JUDGXDWLRQ�JRDOV��


�3UDFWLFH�*
�'HYHORSV�SROLFLHV�DQG�SURFHGXUHV�IRU�D�YDULHW\�RI�DFFHOHUDWLRQ�RSSRUWXQLWLHV��LQFOXGLQJ�FRPSDFWHG�FRQWHQW��&UHGLW�E\

'HPRQVWUDWHG�0DVWHU\��GXDO�HQUROOPHQW��VXEMHFW�DQG�RU�JUDGH�DFFHOHUDWLRQ�
�

7KH�5RZDQ�6DOLVEXU\�6FKRRO�GLVWULFW�FOHDUO\�VHHV�D�QHHG�WR�KDYH�FRQVLVWHQW�SROLFLHV�DQG�SURFHGXUHV�IRU�WKH�YDULHG
DFFHOHUDWLRQ�RSSRUWXQLWLHV�DYDLODEOH�WR�RXU�VWXGHQWV��$FFHOHUDWLRQ�RSSRUWXQLWLHV�LQFOXGH�

(DUO\�HQWUDQFH�WR�NLQGHUJDUWHQ��$FFRUGLQJ�WR�WKH�566�%RDUG�RI�(GXFDWLRQ�SROLF\�D�FKLOG�PD\�EH�HQUROOHG�HDUO\�IRU
NLQGHUJDUWHQ�LI�WKH�FKLOG�UHDFKHG�WKH�DJH�RI�IRXU�RQ�RU�EHIRUH�$SULO�����WKH�FKLOG�LV�SUHVHQWHG�IRU�HQUROOPHQW�QR
ODWHU�WKDQ�WKH�HQG�RI�WKH�ILUVW�PRQWK�RI�WKH�VFKRRO�\HDU��DQG�WKH�SULQFLSDO�RI�WKH�VFKRRO�ILQGV��EDVHG�RQ�LQIRUPDWLRQ
VXEPLWWHG�E\�WKH�FKLOG
V�SDUHQW�RU�JXDUGLDQ��WKDW�WKH�FKLOG�LV�JLIWHG�DQG�KDV�WKH�PDWXULW\�WR�MXVWLI\�DGPLVVLRQ�WR
VFKRRO��7KH�ERDUG�UHJDUGV�DGPLVVLRQ�RI�D�IRXU�\HDU�ROG�FKLOG�WR�EH�DQ�H[WUDRUGLQDU\�PHDVXUH�WKDW�VKRXOG�QRW�EH
XVHG�PHUHO\�EHFDXVH�WKH�FKLOG�LV�GHYHORSPHQWDOO\�DGYDQFHG��,Q�PDNLQJ�VXFK�D�GHWHUPLQDWLRQ��WKH�SULQFLSDO�VKDOO
IROORZ�JXLGHOLQHV�HVWDEOLVKHG�E\�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ�

*UDGH�DFFHOHUDWLRQ��:KROH�JUDGH�DFFHOHUDWLRQ�LQYROYHV�VNLSSLQJ�OHYHOV�LQ�WKH�QRUPDO�SURJUHVVLRQ�RI�VFKRRO��566
UHFRJQL]HV�LW�LV�RQO\�DSSURSULDWH�IRU�KLJKO\�JLIWHG�VWXGHQWV�DQG�IROORZV�GLVWULFW�JXLGHOLQHV�LQ�SXUVXLQJ�JUDGH
DFFHOHUDWLRQ�

�6WHS����5HIHUUDO�IRU�&RQVLGHUDWLRQ���5HIHUUDO�UHTXHVW�IRU�JUDGH�DFFHOHUDWLRQ�PDGH�E\�SDUHQW�JXDUGLDQ�LQ
ZULWLQJ�WR�$,*�&RRUGLQDWRU�LQFOXGLQJ�GDWD�WR�VXSSRUW�QRPLQDWLRQ��$,*�&RRUGLQDWRU�ZLOO�FRQGXFW�D�PHHWLQJ
ZLWK�DQ�DFFHOHUDWLRQ�WHDP��SULQFLSDO��GLVWULFW�DGPLQLVWUDWRU��FODVVURRP�WHDFKHU��WR�GHWHUPLQH�LI�SUH�VFUHHQLQJ
LV�QHFHVVDU\�EDVHG�RQ�UHOHYDQW�LQIRUPDWLRQ�

�6WHS�����6WXGHQW�6FUHHQLQJ�3DUW����$FKLHYHPHQW�DQG�$SWLWXGH����6FUHHQLQJ�WHVWV�ZLOO�EH�FRQGXFWHG�E\�WKH
$,*�GHSDUWPHQW��6WXGHQW�PXVW�KDYH�D�TXDOLI\LQJ�DSWLWXGH�DQG�DFKLHYHPHQW�VFRUH
�������WR�LQLWLDWH�IXUWKHU
FRQVLGHUDWLRQ�IRU�JUDGH�DFFHOHUDWLRQ��$FKLHYHPHQW�WHVW�RSWLRQV���,7%6��(2*��:,$7����$SWLWXGH�WHVW�RSWLRQV�
2/6$7��&RJ$7��11$7�
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6WHS�����6WXGHQW�6FUHHQLQJ�3DUW����,RZD�$FFHOHUDWLRQ�6FDOH����,$6�ZLOO�EH�FRQGXFWHG�E\�WKH�$,*�GHSDUWPHQW
WR�EHWWHU�XQGHUVWDQG�LI�WKH�VWXGHQW�LV�DQ�DSSURSULDWH�FDQGLGDWH�IRU�DFFHOHUDWLRQ��,RZD�$FFHOHUDWLRQ�6FDOH
*UDQG�7RWDO�5HFRPPHQGDWLRQV��������SRLQWV��([FHOOHQW�FDQGLGDWH��DFFHOHUDWLRQ�UHFRPPHQGHG��������
SRLQWV��*RRG�FDQGLGDWH��DFFHOHUDWLRQ�UHFRPPHQGHG���������SRLQWV��0DUJLQDO�FDQGLGDWH��FDUHIXO�UHYLHZ�DQG
FRQVLGHUDWLRQ������RU�IHZHU��$FFHOHUDWLRQ�QRW�UHFRPPHQGHG��

6WHS����)LQDO�5HFRPPHQGDWLRQ�$FFHOHUDWLRQ�WHDP�ZLOO�FRQVLGHU�XQLTXH�IDFWRUV��VLEOLQJ�LQ�VDPH�JUDGH�RU
QH[W�JUDGH��VWXGHQW�LQWHUHVW�LQ�DFFHOHUDWLRQ��RYHUDOO�LPSDFW�WR�VWXGHQW�6HO���$FFHOHUDWLRQ�WHDP�FRQIHUHQFH�WR
PDNH�ILQDO�UHFRPPHQGDWLRQ��,I�GLVWULFW�UHFRPPHQGDWLRQ�WR�JUDGH�DFFHOHUDWH�LV�PDGH��D�FRQIHUHQFH�ZLWK
SDUHQW�DQG�VWXGHQW�ZLOO�WDNH�SODFH�WR�PDNH�ILQDO�UHFRPPHQGDWLRQ�DQG�GHFLVLRQ�

6XEMHFW�DFFHOHUDWLRQ��3HU�566�%RDUG�SROLF\���VRPH�VWXGHQWV�PD\�QHHG�OHVV�WLPH�WR�OHDUQ�WKH�FXUULFXOXP�
7HDFKHUV�DUH�HQFRXUDJHG�WR�FKDOOHQJH�WKHVH�VWXGHQWV�E\�H[SDQGLQJ�WKH�FXUULFXOXP��SURYLGLQJ�RSSRUWXQLWLHV�WR
H[SORUH�VXEMHFWV�LQ�JUHDWHU�GHWDLO�RU�SURYLGLQJ�GLIIHUHQW�W\SHV�RI�HGXFDWLRQDO�H[SHULHQFHV��7R�FKDOOHQJH�D�VWXGHQW
VXIILFLHQWO\��WKH�SULQFLSDO�PD\�UHDVVLJQ�WKH�VWXGHQW�WR�D�GLIIHUHQW�FODVV�RU�OHYHO�RI�VWXG\�DQG�RU�PD\�LGHQWLI\
FRQFXUUHQW�HQUROOPHQW�RU�RWKHU�FXUULFXOXP�H[SDQVLRQ�RSWLRQV��VHH�SROLF\�������'XDO�(QUROOPHQW���7KH�SULQFLSDO�
DIWHU�FRQVXOWLQJ�ZLWK�WKH�SURIHVVLRQDO�VWDII�DQG�WKH�VWXGHQW
V�SDUHQWV��PD\�GHWHUPLQH�WKDW�VNLSSLQJ�D�JUDGH�OHYHO�LV
DSSURSULDWH�

&UHGLW�E\�'HPRQVWUDWHG�0DVWHU\�SURJUDP��3HU�566�%RDUG�SROLF\��566�SURYLGHV�RSSRUWXQLWLHV�IRU�VWXGHQWV�LQ
JUDGHV���WKURXJK����WR�HDUQ�FRXUVH�FUHGLW�E\�GHPRQVWUDWLQJ�PDVWHU\�RI�FRXUVH�PDWHULDO�ZLWKRXW�ILUVW�FRPSOHWLQJ
WKH�UHJXODU�SHULRG�RI�FODVVURRP�LQVWUXFWLRQ�LQ�WKH�FRXUVH��6WXGHQWV�LQ�JUDGHV���WKURXJK���PD\�HDUQ�FUHGLW�E\
GHPRQVWUDWHG�PDVWHU\�IRU�KLJK�VFKRRO�FRXUVHV�RIIHUHG�LQ�PLGGOH�VFKRRO��7R�HDUQ�FUHGLW�E\�GHPRQVWUDWHG�PDVWHU\�
VWXGHQWV�PXVW�GHPRQVWUDWH�D�GHHS�XQGHUVWDQGLQJ�RI�WKH�FRQWHQW�VWDQGDUGV�DQG�DSSOLFDWLRQ�RI�NQRZOHGJH�WKURXJK
D�PXOWL�SKDVH�DVVHVVPHQW��LQ�DFFRUGDQFH�ZLWK�VWDQGDUGV�HVWDEOLVKHG�E\�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ�DQG�DQ\
DGGLWLRQDO�VWDQGDUGV�HVWDEOLVKHG�E\�WKH�VXSHULQWHQGHQW��566�SDUWLFLSDWHV�LQ���&'0�ZLQGRZV��)DOO�DQG�6SULQJ��
0LGGOH�DQG�KLJK�VFKRRO�FRXQVHORUV�SURYLGH�JXLGDQFH�WR�VWXGHQWV�SDUHQWV�JXDUGLDQV�RQ�DSSO\LQJ�DQG�FRPSOHWLQJ
WKH�&'0�SURFHVV�

SROLF\�DQG�SURFHGXUH�WR�FRPSDFW�FRQWHQW�WKURXJK�PDWK�DFFHOHUDWLRQ�JUDGHV�����SURYLGH�SDWKZD\V�IRU�DGYDQFHG
VWXGHQWV�WR�WDNH�0DWK���LQ��WK�JUDGH�

'XDO�(QUROOPHQW�3HU�566�ERDUG�SROLF\���LQ�LWV�HIIRUW�WR�SURYLGH�D�ULJRURXV�H[SDQGHG�FXUULFXOXP�WKDW�ZLOO
DGHTXDWHO\�SUHSDUH�VWXGHQWV�IRU�IXWXUH�HGXFDWLRQDO�DQG�ZRUNSODFH�HQGHDYRUV��WKH�ERDUG�ZLOO�VXSSRUW�KLJK�VFKRRO

Page 25 of 81 5/25/2022 10:56:30 AM



VWXGHQWV�ZKR�DOVR�ZLVK�WR�HQUROO�LQ�FODVVHV�WDXJKW�E\�D�FROOHJH��XQLYHUVLW\��FRPPXQLW\�FROOHJH�RU�RWKHU�DSSURYHG
HQWLW\�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKLV�SROLF\��VWDWH�ODZ�DQG�6WDWH�%RDUG�RI�(GXFDWLRQ�SROLF\�

SURFHGXUH�IRU�DGPLVVLRQ�WR�5RZDQ�&RXQW\�(DUO\�&ROOHJH��(DUO\�&ROOHJH�SURYLGHV�WKH�RSSRUWXQLW\�IRU�VWXGHQWV�LQ
JUDGHV���±����WR�HDUQ�ERWK�D�KLJK�VFKRRO�GLSORPD�DQG�D�WZR�\HDU�GHJUHH�RU�WZR�\HDUV�RI�WUDQVIHUDEOH�FUHGLW�LQ
IRXU�RU�ILYH�\HDUV��WXLWLRQ�IUHH��$Q\�HLJKWK�JUDGH�VWXGHQW�FDQ�DSSO\�WR�WKH�HDUO\�FROOHJH��KRZHYHU��WKRVH�ZKR�DUH
XQGHU�UHSUHVHQWHG��WKRVH�ZKR�QHHG�ILQDQFLDO�DVVLVWDQFH�WR�DWWHQG�FROOHJH�DQG�WKRVH�ZKR�DUH�ILUVW�JHQHUDWLRQ
FROOHJH�VWXGHQWV�DUH�HQFRXUDJHG�WR�DSSO\��6HOHFWLRQ�LV�EDVHG�RQ�D�FRQVLVWHQW�VHW�RI�FULWHULD�VHW�E\�WKH�VWDWH�RI�1&
DQG�WKH�ORFDO�VHOHFWLRQ�FRPPLWWHH�

$OO�SROLFLHV�DQG�SURFHGXUHV�IRU�WKH�DFFHOHUDWLRQ�RSWLRQV�ZLOO�EH��LQFOXGHG�LQ�WKH�$,*�SDUHQW�JXDUGLDQ�KDQGERRN�ZKLFK�LV
VKDUHG�GLJLWDOO\�DQG�KRXVHG�RQ�WKH�GLVWULFW¶V�$,*�ZHESDJH��3ULQW�FRSLHV�DUH�DYDLODEOH�RQ�UHTXHVW�

�


�3UDFWLFH�+
�'HYHORSV�PLQGVHWV��SROLFLHV��DQG�SUDFWLFHV�WR�SURPRWH�HTXLW\�DQG�H[FHOOHQFH�E\�EURDGHQLQJ�DFFHVV�WR�DGYDQFHG�OHDUQLQJ

RSSRUWXQLWLHV�WKURXJK�D�YDULHW\�RI�LQWHQWLRQDO�HIIRUWV��LQFOXGLQJ�WDOHQW�GHYHORSPHQW��DW�DOO�JUDGH�OHYHOV�
�

7KH�5RZDQ�6DOLVEXU\�$,*�3URJUDP�XVHV�PXOWLSOH�VWUDWHJLHV�WR�EURDGHQ�DFFHVV�WR�DGYDQFHG�OHDUQLQJ�RSSRUWXQLWLHV�IRU
DOO�RI�RXU�VWXGHQWV��.�����7KH�VWUDWHJLHV�ZH�DUH�XVLQJ�LQFOXGH�

$QQXDO�UHYLHZ�RI�GLVWULFW�GHPRJUDSKLF�GDWD��7R�HQVXUH�ZH�DUH�FRQVLVWHQWO\�LGHQWLI\LQJ�WKH�SRSXODWLRQV�PRVW�XQGHU�
UHSUHVHQWHG�VR�HIIRUWV�WR�LPSURYH�DFFHVV�WR�DGYDQFHG�SURJUDPPLQJ�FDQ�EH�WDUJHWHG�WR�WKRVH�SRSXODWLRQV��'LVWULFW
GDWD�DQG�RQ�JRLQJ�WUHQGV�VKRZ�D�VWURQJ�GLVSDULW\�LQ�WKH�UHIHUUDO��VFUHHQLQJ�DQG�LGHQWLILFDWLRQ�LQ�RXU�XQGHU�
UHSUHVHQWHG�SRSXODWLRQV��FXOWXUDOO\�HWKQLFDOO\�GLYHUVH��HFRQRPLFDOO\�GLVDGYDQWDJHG��DQG�HO��ZKHQ�FRPSDUHG�WR
WKH�GHPRJUDSKLF�PDNH�XS�RI�RXU�GLVWULFW�DQG�VFKRROV�

.���1XUWXULQJ�3URJUDP���7R�QXUWXUH�WKH�SRWHQWLDO�LQ�DOO�VWXGHQWV��DOO�.���VWXGHQWV�SDUWLFLSDWH�LQ�D�QXUWXULQJ�SURJUDP
GHVLJQHG�WR�GHYHORS�DQG�HQKDQFH�FULWLFDO�WKLQNLQJ�VNLOOV��7KLV�ZKROH�JURXS�RSSRUWXQLW\��WDXJKW�E\�RXU�DUHD�OHDG
WHDFKHUV��QRW�RQO\�QXUWXUHV�SRWHQWLDO�LQ�DOO�VWXGHQWV��EXW�DOVR�DOORZV�IRU�WKH�FROOHFWLRQ�RI�TXDOLWDWLYH�GDWD�WR�EH
XVHG�WR�GHYHORS�VPDOO�JURXSV�IRU�FRQWLQXHG�QXUWXULQJ�VHUYLFHV��6PDOO�JURXS�QXUWXULQJ�OHVVRQV�ZLOO�IROORZ�RQH�RU�D
VHULHV�RI�ZKROH�JURXS�OHVVRQV�WDUJHWLQJ�D�VSHFLILF�WKLQNLQJ�VNLOO��7KH�TXDOLWDWLYH�GDWD�FROOHFWHG�GXULQJ�ZKROH�JURXS
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QXUWXULQJ�OHVVRQV�LV�DOVR�XVHG�DV�RQH�RI�WKH�FULWHULD�IRU�$,*�UHIHUUDO�IRU�VFUHHQLQJ��WKHUHE\�EURDGHQLQJ�DFFHVV�WR
RXU�XQGHU�UHSUHVHQWHG�SRSXODWLRQV��FXOWXUDOO\�HWKQLFDOO\�GLYHUVH��HFRQRPLFDOO\�GLVDGYDQWDJHG��HO���

*UDGHV�����6XSSRUW��$,*�OHDG�WHDFKHUV�SURYLGH�PRGHO�OHVVRQV�KLJKOLJKWLQJ�UHVHDUFK�EDFNHG�WHDFKLQJ�VWUDWHJLHV
SURYLGHG�LQ�D�ZKROH�JURXS�VHWWLQJ�WR�EHQHILW�$,*�DQG�FOXVWHU�VWXGHQWV

*UDGHV������6XSSRUW��566�UHFRJQL]HV�WKH�QHHG�WR�EURDGHQ�DFFHVV�WR�DGYDQFHG�OHDUQLQJ�RSSRUWXQLWLHV�DW�WKH
KLJK�VFKRRO�OHYHO��$Q�DUHD�RI�GHYHORSPHQW�LV�WKH�FUHDWLRQ�RI��VHPLQDU�VW\OH�GLVFXVVLRQV�WR�EH�IDFLOLWDWHG�E\�$,*
VHFRQGDU\�OHDG�WHDFKHUV�IRFXVHG�RQ�FROOHJH�DQG�FDUHHU�UHDGLQHVV�DQG�RSHQ�WR�DOO�VWXGHQWV

3URYLGLQJ�VWDII�GHYHORSPHQW�LQ�UHFRJQL]LQJ�DQG�XQGHUVWDQGLQJ�JLIWHG�FKDUDFWHULVWLFV�DQG�WKH�GLIIHUHQFHV�LQ�KRZ
WKRVH�FKDUDFWHULVWLFV�PD\�FKDQJH�ZLWKLQ�WKH�GLIIHUHQW�XQGHU�UHSUHVHQWHG�SRSXODWLRQV

3XUFKDVLQJ�FODVVURRP�PDWHULDOV��EDVHG�RQ�EHVW�SUDFWLFH�WKDW�LQFOXGH�FXOWXUDOO\�DQG�HWKQLFDOO\�UHOHYDQW�RSWLRQV

+LJK�VFKRRO�VHOI�VHOHFWLRQ�RI�FRXUVHV��LQFOXGLQJ�$3�DQG�+RQRUV��DYDLODEOH�WR�DOO�VWXGHQWV

&ROODERUDWLRQ�HIIRUWV�LQFOXGH�

3DUWQHUVKLSV�ZLWK�(/��7LWOH�,��(TXLW\�	�,QFOXVLRQ��&RXQVHOLQJ�	�6WXGHQW�6HUYLFHV�DQG�&RPPXQLWLHV�LQ�6FKRROV��7R
FROODERUDWH�LQ�UHFRJQL]LQJ��SODQQLQJ��DQG�XWLOL]LQJ�DOO�UHVRXUFHV�DYDLODEOH�WR�H[WHQG�OHDUQLQJ�RSSRUWXQLWLHV�RI�RXU
DGYDQFHG�OHDUQHUV��LQFOXGLQJ�WKRVH��IURP�XQGHU�UHSUHVHQWHG�SRSXODWLRQV��VSHFLILFDOO\��FXOWXUDOO\�HWKQLFDOO\�GLYHUVH�
HFRQRPLFDOO\�GLVDGYDQWDJHG�DQG�HO�OHDUQHUV��$V�DQ�H[DPSOH��WKH�UHIHUUDO�SURFHVV�IRU�WKH�����������$,*�SODQ
LQFOXGHV�WKH�XVH�RI�GDWD�FROOHFWHG�WKURXJK�WKH�(/�GHSDUWPHQW��:,'$��:RUOG�FODVV�,QVWUXFWLRQDO�'HVLJQ�DQG
$VVHVVPHQW��GDWD�WKDW�FDQ�EH�XVHG�DV�D�FULWHULRQ�IRU�UHIHUUDO��,Q�DGGLWLRQ��WKURXJK�FROODERUDWLRQ�ZLWK�'U��0LFKDHO
0DWWKHZV��3URIHVVRU��81&�&KDUORWWH�*LIWHG�(GXFDWLRQ���ZH�FRQWLQXH�WR�H[SDQG�WKH�XVH�RI�VFKRRO�EDVHG�QRUPV�WR
EH�XWLOL]HG�IRU�$,*�UHIHUUDO��VFUHHQLQJ�DQG�LGHQWLILFDWLRQ�SURFHVVHV��5RZDQ�6DOLVEXU\�6FKRROV�UHFRJQL]HV�WKH
QHHG�WR�H[SORUH�D�SLSHOLQH�IRU�SRWHQWLDO�EHJLQQLQJ�DV�HDUO\�DV�NLQGHUJDUWHQ�WKURXJK�D�SDUWQHUVKLS�ZLWK�WKH�'LUHFWRU
RI�(TXLW\���D�FRPPLWWHH�KDV�EHHQ�GHYHORSHG�WR�H[SORUH�DGGLWLRQDO�PHDQV�WR�UHFRJQL]H��QXUWXUH�DQG�LGHQWLI\
SRWHQWLDO�LQ�\RXQJ�VWXGHQWV�LQ�DQ�HIIRUW�WR�SURYLGH�VFDIIROGHG�VXSSRUW�WR�WKRVH�VWXGHQWV�DV�WKH\�SURJUHVV�WKURXJK
WKHLU�VFKRROLQJ��


�3UDFWLFH�,
�(QKDQFHV�DQG�IXUWKHU�GHYHORSV�WKH�QHHGV��WDOHQWV��DQG�LQWHUHVWV�RI�$,*�VWXGHQWV�WKURXJK�H[WUD�FXUULFXODU�SURJUDPPLQJ�
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7KH�5RZDQ�6DOLVEXU\�$,*�SURJUDP�UHFRJQL]HV�WKH�QHHG�IRU�H[WUDFXUULFXODU�SURJUDPPLQJ�WR�HQKDQFH�DQG�IXUWKHU
GHYHORS�WKH�QHHGV��LQWHUHVWV�DQG�SDVVLRQV�RI�RXU�$,*�VWXGHQWV��&XUUHQW�H[WUD�FXUULFXODU�RSSRUWXQLWLHV�LQFOXGH�

(QULFKPHQW�3URJUDP��7KLV�SURJUDP�JLYHV�$,*�VWXGHQWV�LQ�JUDGHV�����WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�D�YDULHW\�RI
FRXUVHV�ZLWK�D�YDULHW\�RI�IRUPDWV�DQG�GHOLYHU\�RSWLRQV�EDVHG�RQ�WKHLU�XQLTXH�JLIWHGQHVV�DQG�SDVVLRQV��&RXUVH
WRSLFV�LQFOXGH��*HQHDORJ\��%UDLQ�)UHH]H��1HZEHUU\�.QRFNRXW�1RYHO�&KDOOHQJH��3RHWU\��0DWK�0\VWHULHV��6XSHU
6OHXWK�6DWXUGD\��*DPH�RQ��&KDOOHQJH�'D\��HWF���

$,*�6XPPHU�&DPSV�IRU�$,*�VWXGHQWV�LQ�JUDGHV������(QJLQHHULQJ�6DPSOHU��1RYHO�6WXGLHV��&RGLQJ��0RGHO
'UDZLQJ�DQG�&U\SWR&OXE��$FDGHPLF�:ULWLQJ�HWF�

%ULGJH�3URJUDP��$�\HDU�ORQJ�67(0�SURJUDP�IRU�ULVLQJ�HLJKWK�JUDGHUV�LQWHUHVWHG�LQ�D�67(0�FDUHHU��2SSRUWXQLWLHV
LQFOXGH�PRQWKO\�ILHOG�WULSV��VXPPHU�FDPS�DQG�KDQGV�RQ�ILHOG�H[SHULHQFHV��

&URVE\�6FKRODUV��2SHQ�WR�PLGGOH�DQG�KLJK�VFKRRO�VWXGHQWV�LQWHUHVWHG�LQ�SXUVXLQJ�D�FROOHJH�GHJUHH��)RFXVHG�RQ
SUHSDULQJ�VWXGHQWV�IRU�VXFFHVV�LQ�DSSO\LQJ�DQG�VXFFHHGLQJ�LQ�FROOHJH�

,Q�GLVWULFW�DFDGHPLF�DQG�LQWHOOHFWXDO�FRPSHWLWLRQV��0DWK�3X]]OHUV�FRPSHWLWLRQ��&KDOOHQJH�'D\��1RYHO�FKDOOHQJH

*RYHUQRU¶V�6FKRRO��5HVLGHQWLDO�VXPPHU�SURJUDP�IRU�ULVLQJ�WHQWK�DQG�HOHYHQWK�JUDGH�JLIWHG�VWXGHQWV��+LJKO\
VHOHFWLYH�DQG�DSSOLFDWLRQ�EDVHG��

86�3UHVLGHQWLDO�6FKRODUV�3URJUDP��1DWLRQDO�SURJUDP�IRU�RXWVWDQGLQJ�KLJK�VFKRRO�VHQLRUV��+LJKO\�VHOHFWLYH
WKURXJK�GLVWULFW�QRPLQDWLRQ��

1RUWK�&DUROLQD�6FKRRO�RI�6FLHQFH�DQG�0DWKHPDWLFV�6XPPHU�9HQWXUHV��5HVLGHQWLDO�VXPPHU�SURJUDP�IRU�ULVLQJ
WHQWK�DQG�HOHYHQWK�JUDGH�DFDGHPLFDOO\�WDOHQWHG�VWXGHQWV��+LJKO\�VHOHFWLYH�DSSOLFDWLRQ�EDVHG�

�

,Q�DGGLWLRQ�WR�WKRVH�RSSRUWXQLWLHV�ZLWK�WKH�5RZDQ�6DOLVEXU\�GLVWULFW��ZH�UHFRJQL]H�WKH�QHHG�WR�SXEOLVK�DQG�SURPRWH
RWKHU�DUHDV�RI�H[WUD�FXUULFXODU�SURJUDPPLQJ�DYDLODEOH�WR�RXU�$,*�VWXGHQWV��:H�FRPSLOH�DQG�SXEOLVK�D�OLVW�RI�ORFDO��VWDWH
DQG�QDWLRQDO�RSSRUWXQLWLHV�DYDLODEOH�WR�RXU�JLIWHG�VWXGHQWV�DQG�KRXVH�WKDW�OLVW�RQ�RXU�GLVWULFW�ZHEVLWH��2SSRUWXQLWLHV
LQFOXGH�VXPPHU�HQULFKPHQW�SURJUDPV��DERYH�OHYHO�WHVWLQJ�SURJUDPV�DQG�OLQNV�WR�QDWLRQDO�ZHEVLWHV�
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�


�,GHDV�IRU�6WUHQJWKHQLQJ�WKH�6WDQGDUG

�
3UDFWLFH�$��,QFUHDVHG�KLJK�VFKRRO�SURJUDPPLQJ�DQG�VXSSRUW

3UDFWLFHV�$�%��(YDOXDWLRQ�RI�FRQWLQXXP�RI�VHUYLFHV�RIIHUHG�WR�EH�VXUH�DFDGHPLF�$1'�VRFLDO�HPRWLRQDO�QHHGV�DUH
EHLQJ�PHW

3UDFWLFH�&��&UHDWH�D�FROODERUDWLYH�WDVN�IRUFH�EHWZHHQ�$,*��(/�DQG�(&�WR�UHYLHZ�DQG�UHYLVH�$,*�SROLFLHV�DQG
SURFHGXUHV�UHJDUGLQJ�(/�DQG�WZLFH�H[FHSWLRQDO�$,*�VWXGHQWV�

3UDFWLFHV�(�)��,PSURYHG�FRPPXQLFDWLRQ�RI�$,*�SODQ�DQG�SURJUDPPLQJ�VHUYLFHV��LQFOXGLQJ�WUDQVLWLRQ�SRLQWV�

3UDFWLFH�*��'HYHORS�D�FOHDUO\�GHILQHG�DQG�PRUH�UREXVW�DFFHOHUDWLRQ�SROLF\�IRU�HDFK�JUDGH�VSDQ�LQ�UHDGLQJ�DQG
PDWKHPDWLFV��

3UDFWLFH�,��$GGLWLRQDO�H[WUD�FXUULFXODU�DFWLYLWLHV�DGGHG�WR�SURJUDPPLQJ��DOO�JUDGH�OHYHOV�

3ODQQHG�6RXUFHV�RI�(YLGHQFH

'LVWULFW�ZHEVLWH

566�&XUULFXOXP�5HVRXUFHV�*XLGHV

'LIIHUHQWLDWHG�(GXFDWLRQ�3ODQ

&RQVXOWDWLYH�,QGLYLGXDO�'LIIHUHQWLDWHG�(GXFDWLRQ�3ODQ

$,*�GLVWULFW�VWDII�%2<�YLGHR

$,*�SDUHQW�PHHWLQJ�V��VOLGH�GHFN�V�

/RFDO�(GXFDWRUV
�(QGRUVHPHQW�3URJUDP��566�$,*�/((3��EURFKXUH�DQG�&DQYDV�FRXUVH
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'LVWULFW�JXLGHOLQHV�IRU�JUDGH�DFFHOHUDWLRQ

,2:$�$FFHOHUDWLRQ�6FDOHV

&UHGLW�E\�'HPRQVWUDWHG�0DVWHU\��&'0���6%(�3ROLF\�*&6�0������6HFWLRQ���

1&�SROLF\�IRU�HDUO\�DGPLVVLRQ�WR�NLQGHUJDUWHQ

$,*�.���&DQYDV�5HVRXUFHV

$,*�TXDUWHUO\�QHZVOHWWHUV

$,*�VXPPHU�FDPS�HQULFKPHQW�RIIHULQJV�)OLSVQDFN

$,*�VXPPHU�FDPS�UHJLVWUDWLRQ�GRFXPHQWV

$,*�ZHHNO\�QRWHV�WR�HOHPHQWDU\�DQG�PLGGOH�VFKRROV

7UDQVIHU�RI�5HFRUGV�IRUPV

$FDGHPLF�%OXHSULQW

6LWH�$,*�UHFRUGV�IROGHUV�DXGLW

)DOO�DQG�6SULQJ�+HDGFRXQW

$JHQGDV�0LQXWHV�IURP�$,*�OHDG�WHDP�DQG�$,*�$GYLVRU\�&RXQFLO�PHHWLQJV

'RFXPHQWV

7\SH 'RFXPHQW�7HPSODWH 'RFXPHQW�/LQN

$,*�6WDQGDUG���$GGLWLRQDO�5HVRXUFHV 1�$
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6WDQGDUG����'LIIHUHQWLDWHG�&XUULFXOXP�DQG�,QVWUXFWLRQ

5RZDQ�6DOLVEXU\�6FKRROV�������5HJXODU�/RFDO�6FKRRO�'LVWULFW���)<��������/RFDO�$FDGHPLFDOO\�RU�,QWHOOHFWXDOO\

*LIWHG�3ODQ��������������5HY��

6WDQGDUG����'LIIHUHQWLDWHG�&XUULFXOXP�DQG�,QVWUXFWLRQ

7KH�/($�HPSOR\V�FKDOOHQJLQJ��ULJRURXV��DQG�UHOHYDQW�FXUULFXOXP�DQG�LQVWUXFWLRQ�WR�DFFRPPRGDWH�D�UDQJH�RI�DFDGHPLF�
LQWHOOHFWXDO��VRFLDO��DQG�HPRWLRQDO�QHHGV�RI�.����JLIWHG�OHDUQHUV�


�3UDFWLFH�$
�$GDSWV�WKH�1&�6WDQGDUG�&RXUVH�RI�6WXG\��6&26��.����WR�DGGUHVV�D�UDQJH�RI�DGYDQFHG�DELOLW\�OHYHOV�LQ�ODQJXDJH�DUWV�

PDWKHPDWLFV��DQG�RWKHU�FRQWHQW�DUHDV�DV�DSSURSULDWH�WKURXJK�WKH�XVH�RI�GLIIHUHQWLDWLRQ�VWUDWHJLHV��LQFOXGLQJ�HQULFKPHQW�
H[WHQVLRQ��DQG�DFFHOHUDWLRQ�

�
7KH�5RZDQ�6DOLVEXU\�$,*�SURJUDP�UHFRJQL]HV�WKH�QHHG�WR�DGDSW�WKH�1&�6WDQGDUG�&RXUVH�RI�6WXG\��6&26��LQ�DOO
JUDGH�OHYHOV�DQG�VXEMHFW�DUHDV�WR�DGGUHVV�WKH�UDQJH�RI�DGYDQFHG�DELOLW\�OHYHOV�LQ�RXU�$,*�VWXGHQWV��6WXGHQWV�FDQ�EH
LGHQWLILHG�DV�JLIWHG�LQ�UHDGLQJ��PDWK��UHDGLQJ�DQG�PDWK��RU�LQWHOOHFWXDOO\�JLIWHG���,QVWUXFWLRQ�LV�GLIIHUHQWLDWHG�DQG�SURYLGHG
WR�JLIWHG�OHDUQHUV�WKURXJK�H[WHQVLRQ��HQULFKPHQW�DQG�RU�DFFHOHUDWLRQ��,W�LV�WKH�H[SHFWDWLRQ�WKDW�HYHU\�$,*�VWXGHQW�ZLOO
UHFHLYH�LQVWUXFWLRQ�LQ�LGHQWLILHG�FRQWHQW�DUHDV�E\�D�ORFDOO\�HQGRUVHG�RU�VWDWH�FHUWLILHG�$,*�WHDFKHU��)OH[LEOH�JURXSLQJ
IROORZV�GLVWULFW�SROLF\�DQG�LV�EDVHG�RQ�LGHQWLILHG�DUHD�V��HQVXULQJ�DSSURSULDWH�JURXSLQJ�LV�LQ�SODFH���$,*�VWXGHQWV�DUH
FOXVWHUHG�IRU�UHDGLQJ�DQG�RU�PDWK�LQVWUXFWLRQ�EDVHG�RQ�LGHQWLILHG�VXEMHFW�DUHD�V���7KH�FOXVWHU�JURXSLQJ�HQVXUHV
VWXGHQWV�KDYH�RSSRUWXQLWLHV�WR�ZRUN�WRJHWKHU�ZLWK�VWXGHQWV�ZLWK�VLPLODU�QHHGV�DQG�RI�OLNH�DELOLW\�OHYHOV��$,*�DUHD�DQG
GLVWULFW�OHDG�WHDFKHUV�PHHW�UHJXODUO\��DV�D�ZKROH�JURXS�DW�OHDVW�RQFH�D�PRQWK�DQG�PRUH�IUHTXHQWO\�LQ�VPDOO�JURXSV��WR
H[SORUH�QHZ�UHVHDUFK�LQ�GLIIHUHQWLDWLQJ�IRU�JLIWHG�OHDUQHUV�LQ�RUGHU�WR�SODQ�DQG�FUHDWH�UHVRXUFHV�DQG�VWUDWHJLHV�WR�EH
XVHG�E\�$,*�FODVVURRP�WHDFKHUV��$OO�FUHDWHG�UHVRXUFHV�DUH�PDGH�DYDLODEOH�WR�566�WHDFKHUV�WKURXJK�&DQYDV�WR�EH
XVHG�IRU�HQULFKPHQW�DQG�H[WHQVLRQ��([DPSOHV�RI�GHYHORSHG�UHVRXUFHV�LQFOXGH�PDWK�PHQXV�E\�OHDUQLQJ�FOXVWHU�DQG
OLWHUDWXUH�XQLWV�DOLJQHG�WR�WKH�)RXQWDV�	�3LQQHO�V\VWHP�RI�UHDGLQJ�LQVWUXFWLRQ��$,*�OHDG�WHDFKHUV�UHFHLYH�SURIHVVLRQDO
WUDLQLQJ�WR�LQWURGXFH�DQG�VXSSRUW�WKH�XVH�RI�HYLGHQFH�EDVHG�VWUDWHJLHV�DQG�DFDGHPLF�SURJUDPV�GHVLJQHG�IRU�XVH�ZLWK
JLIWHG�DQG�KLJK�SHUIRUPLQJ�VWXGHQWV��([DPSOHV�LQFOXGH�-XQLRU�*UHDW�%RRNV��6RFUDWLF�6HPLQDU��+DQGV�2Q�(TXDWLRQV
)UDFWLRQ�6HQVH��:LOOLDP�	�0DU\�0DWK�8QLWV�IRU�+LJK�$ELOLW\�/HDUQHUV��-DFRE¶V�/DGGHU��DQG�WKH�:RUGO\�:LVH�9RFDEXODU\
SURJUDP��7KURXJK�WKH�XVH�RI�76/�JUDQW�IXQGV��OHVVRQ�SODQV�DOLJQHG�WR�WKH�1&6&26�LQ�UHDGLQJ��PDWKHPDWLFV��VRFLDO
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VWXGLHV�DQG�VFLHQFH��WKDW�LQFOXGH�$,*�HQULFKPHQW�DQG�H[WHQVLRQ�RSWLRQV��DUH�DYDLODEOH�IRU�XVH�E\�GLVWULFW�WHDFKHUV��,Q
DGGLWLRQ�WR�RIIHULQJ�UHVRXUFHV�DQG�SURYLGLQJ�WUDLQLQJ�WKURXJK�YDULRXV�GHOLYHU\�PHWKRGV��V\QFKURQRXV��DV\QFKURQRXV�
ERRN�FOXE��HWF����$,*�DUHD�OHDGV�DUH�DYDLODEOH�WR�FR�WHDFK��FR�SODQ��DQG�SURYLGH�PRGHO�OHVVRQV�WR�VXSSRUW�FODVVURRP
WHDFKHUV�DV�WKH\�HQULFK�DQG�H[WHQG�WKH�1&6&26���$GGLWLRQDOO\��WKLV�FROODERUDWLRQ�ZLOO�HQVXUH�GLIIHUHQWLDWLRQ�WKURXJK
LQVWUXFWLRQ�LV�VWDQGDUGV�EDVHG��GDWD�GULYHQ��DQG�JURXQGHG�LQ�UHVHDUFK�VXSSRUWHG�EHVW�SUDFWLFHV�LQ�JLIWHG�HGXFDWLRQ�
'LIIHUHQWLDWLRQ�VWUDWHJLHV�PD\�YDU\�EDVHG�RQ�FRQWHQW�DUHD�DQG�RU�JUDGH�OHYHO��7KHVH�LQFOXGH�

�

(OHPHQWDU\�DQG�0LGGOH�6FKRRO�

.���QXUWXULQJ�SURJUDP�LQFOXGHV�ZKROH�JURXS�OHVVRQV�DQG�IOH[LEOH�VPDOOHU�JURXSLQJV�EDVHG�RQ�TXDOLWDWLYH�GDWD
JHQHUDWHG�IURP�ZKROH�JURXS�OHVVRQV��$OO�OHVVRQV�DUH�GHVLJQHG�WR�SURPRWH�FULWLFDO�WKLQNLQJ�GHYHORSPHQW��LQ
DGGLWLRQ�WR�VXSSRUWLQJ�VSHFLILF�SUDFWLFHV�ZLWKLQ�WKH�1&�6&26

7LHULQJ�DQG�FRPSDFWLQJ�FXUULFXOXP��

/HYHUDJLQJ�����WHFKQRORJ\�WR�SHUVRQDOL]H�OHDUQLQJ�WKURXJK�VWXGHQW�FKRLFH�DQG�SDFLQJ��([DPSOHV�RI�VSHFLILF
VWUDWHJLHV�LQFOXGH�VWXGHQW�FKRLFH�JULGV��EOHQGHG�OHDUQLQJ�PRGHO�DQG�SOD\OLVWV

*UDGH�DFFHOHUDWLRQ�ZLOO�EH�XVHG�LQ�LQGLYLGXDO�FLUFXPVWDQFHV��XVLQJ�GDWD�IURP�WKH�,RZD�$FFHOHUDWLRQ�6FDOHV
VKRZLQJ�DFDGHPLF�UHDGLQHVV�WZR�\HDUV�DERYH�JUDGH�OHYHO�

.QR[�&HQWHU�IRU�$FFHOHUDWHG�/HDUQLQJ�SURYLGHV�PLGGOH�VFKRRO�VXEMHFW�DFFHOHUDWLRQ�LQ�UHDGLQJ��PDWKHPDWLFV�DQG
VFLHQFH�

�

+LJK�6FKRRO�

&UHGLW�E\�'HPRQVWUDWHG�0DVWHU\��&'0��XVLQJ�DVVHVVPHQW�DQG�SHUIRUPDQFH�WDVNV�

(QUROOPHQW�LQ�WKH�5RZDQ�&RXQW\�(DUO\�&ROOHJH�SURJUDP�IRU�ULVLQJ�KLJK�VFKRRO�IUHVKPHQ

'XDO�HQUROOPHQW�ZLWK�5RZDQ�&DEDUUXV�&RPPXQLW\�&ROOHJH�
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(QUROOPHQW�LQ�KRQRUV�DQG�$3�FODVVHV�

�

)XWXUH�HIIRUWV�WR�DOLJQ�UHVRXUFHV�DQG�VWUDWHJLHV�ZLWK�WKH�GLVWULFW¶V�FXUULFXOXP�	�LQVWUXFWLRQ�LQLWLDWLYHV�ZLOO�EH�D�IRFXV�DUHD
EHJLQQLQJ�LQ�WKH�IDOO�RI������RQFH�WKH�GLVWULFW�FRPSOHWHV�D�FRPSUHKHQVLYH�DXGLW�RI�DOO�H[LVWLQJ�UHVRXUFHV�DQG�PDWHULDOV
DYDLODEOH�IRU�XVH�

�


�3UDFWLFH�%
�(PSOR\V�GLYHUVH�DQG�HIIHFWLYH�LQVWUXFWLRQDO�SUDFWLFHV�DFFRUGLQJ�WR�VWXGHQWV
�LGHQWLILHG�DELOLWLHV��UHDGLQHVV��LQWHUHVWV��DQG

OHDUQLQJ�SURILOHV�WR�DGGUHVV�D�UDQJH�RI�OHDUQLQJ�QHHGV�DW�DOO�JUDGH�OHYHOV�
�

7KH�5RZDQ�6DOLVEXU\�$,*�SURJUDP�XWLOL]HV�UHVHDUFK�EDVHG�LQVWUXFWLRQDO�SUDFWLFHV�WR�HQVXUH�WKH�GLYHUVLW\�RI�VWXGHQW
DELOLWLHV�DUH�DGGUHVVHG��$�FRQWLQXXP�RI�$,*�VHUYLFHV�LV�SURYLGHG�LQ�.����DFURVV�FRQWHQW�DUHD�DQG�JUDGH�OHYHO��,Q�OLQH
ZLWK�WKH�GLVWULFW¶V�GLUHFWLRQDO�IRFXV��LQVWUXFWLRQDO�SUDFWLFHV�DUH�SHUVRQDOL]HG�DQG�DOLJQHG�WR�VWXGHQW�UHDGLQHVV�DQG
LQWHUHVWV���

�

%HVW�SUDFWLFHV�IRU�DOO�$,*�OHDUQHUV�

,QVWUXFWLRQ�E\�WHDFKHUV�ZKR�KDYH�NQRZOHGJH�RI�WKH�FKDUDFWHULVWLFV�RI�JLIWHG�OHDUQHUV

*URXSLQJ�E\�FULWHULD�HVWDEOLVKHG�E\�WKH�GLVWULFW��EDVHG�RQ�EHVW�SUDFWLFHV

/HVVRQV�ZLWK�GHYHORSPHQW�DQG�UHILQHPHQW�RI�FULWLFDO�WKLQNLQJ�VNLOOV�HPEHGGHG�ZLWKLQ

2SSRUWXQLWLHV�WR�H[SORUH�DQG�H[WHQG�NQRZOHGJH��EDVHG�RQ�LQGLYLGXDO�VWXGHQW�LQWHUHVWV�DQG�DSWLWXGH

�

$,*�DUHD�OHDG�WHDFKHUV�DQG�$,*�FODVVURRP�WHDFKHUV�XWLOL]H�FXUUHQW�HYLGHQFH�EDVHG�LQVWUXFWLRQDO�SUDFWLFHV�WKDW
GLIIHUHQWLDWH�FRQWHQW��SURFHVV�DQG�SURGXFW��7KHVH�SUDFWLFHV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�
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6RFUDWLF�VHPLQDU

3UREOHP�%DVHG�/HDUQLQJ

*HQLXV�+RXU

0DNHU�6SDFH

6WXGHQW�OHG�FRQIHUHQFLQJ

&RPSDFWLQJ

%OHQGHG�/HDUQLQJ

)OLSSHG�&ODVVURRP

6XEMHFW�LQWHJUDWLRQ

3UH��DQG�SRVW��DVVHVVPHQWV

7LHUHG�DVVLJQPHQWV

)OH[LEOH�VHDWLQJ

,QWHUHVW�,QYHQWRULHV�WR�GHWHUPLQH�VWXGHQW�OHDUQLQJ�VW\OHV��UHDGLQHVV�DQG�LQWHUHVW

/HDUQLQJ�&RQWUDFWV

3OD\OLVWV

6WXGHQW�&KRLFH�*ULGV�	�0HQXV

�

7KH�5RZDQ�6DOLVEXU\�$,*�SURJUDP�RIIHUV�D�VHYHQ�PRQWK�FRXUVH�RI�SURIHVVLRQDO�GHYHORSPHQW��WKH�/RFDO�(GXFDWRUV¶
(QGRUVHPHQW�3URJUDP��/((3���WR�IXUWKHU�SUHSDUH�WHDFKHUV�WR�HPSOR\�GLYHUVH�DQG�HIIHFWLYH�LQVWUXFWLRQDO�SUDFWLFHV��7KLV
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FRXUVH�LV�RSHQ�IRU�DQ\�WHDFKHU�WKDW�LV�RU�ZRXOG�OLNH�WR�LQVWUXFW�RU�ZRUN�ZLWK�JLIWHG�VWXGHQWV��0RGXOHV�IRU�/((3�DUH�

�

:KDW�LV�*LIWHG"�$Q�,QWURGXFWLRQ�WR�*LIWHG�(GXFDWLRQ��FKDUDFWHULVWLFV�DQG�QHHGV�

5DLVLQJ�WKH�5LJRU�LQ�WKH�$,*�&ODVVURRP

,QVWUXFWLRQDO�3UDFWLFHV�	�3ODQQLQJ�6WUDWHJLHV�IRU�WKH�$,*�&ODVVURRP

&UHDWLYLW\�LQ�WKH�$,*�&ODVVURRP


�3UDFWLFH�&
�,QFRUSRUDWHV�D�YDULHW\�RI�HYLGHQFH�EDVHG�UHVRXUFHV�WKDW�HQKDQFH�VWXGHQW�OHDUQLQJ�

�
7KH�5RZDQ�6DOLVEXU\�$,*�SURJUDP�KDV�D�YDULHW\�RI�HYLGHQFH�EDVHG�UHVRXUFHV�DYDLODEOH�WR�DQG�EHLQJ�XWLOL]HG�E\�$,*
WHDFKHUV��$�GLVWULFW�OHYHO�UHVRXUFH�OLEUDU\�LQFOXGHV�ERRNV�DQG�PDWHULDOV�VXSSRUWLQJ�HYLGHQFH�EDVHG�EHVW�SUDFWLFHV��0DQ\
UHVRXUFHV�LQFOXGH�PXOWLSOH�FRSLHV�DQG�DUH�DYDLODEOH�IRU�FKHFN�RXW�WR�WHDFKHUV�ZRUNLQJ�ZLWK�JLIWHG�VWXGHQWV��%RRN�WRSLFV
LQFOXGH�EUDLQ�EDVHG�OHDUQLQJ��67(0��&KDOOHQJH�0DWK��JLIWHG�OHDUQLQJ�LQ�WKH�UHJXODU�FODVVURRP��JURXSLQJ�VWUDWHJLHV�IRU
JLIWHG�OHDUQHUV��DQG�LQVWUXFWLRQDO�GHVLJQ�IRU�JLIWHG�HGXFDWLRQ��2QOLQH�UHVRXUFHV�DUH�DOVR�DYDLODEOH�RQ�GHPDQG�WKURXJK
WKH�$,*�GHSDUWPHQW¶V�.���5HVRXUFHV�&DQYDV�FRXUVH��$GGLWLRQDO�UHVHDUFK�EDVHG�PDWHULDOV�DUH�VLWH�EDVHG�WR�HQVXUH
EHVW�SUDFWLFHV�IRU�JLIWHG�OHDUQHUV�DUH�FRQVLVWHQWO\�XWLOL]HG�WKURXJKRXW�WKH�GLVWULFW��

�

6LWH�EDVHG�UHVRXUFHV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�

(OHPHQWDU\�/HYHO�

:LOOLDP�DQG�0DU\�HO$�8QLWV

-DFRE¶V�/DGGHU

3ULPDU\�(GXFDWLRQ�7KLQNLQJ�6NLOOV��3(76�
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-XQLRU�*UHDW�%RRNV

0LFKDHO�&OD\�7KRPSVRQ�UHVRXUFHV

7LQ�0DQ�3UHVV�UHVRXUFHV

-XQLRU�*UHDW�%RRNV

9RFDEXODU\�:RUNVKRS

6LQJDSRUH�0DWK

,DQ�%\UG�UHVRXUFHV

%\UGVHHG79

*LIWHG�*XUX�UHVRXUFHV

/HJR�6HULRXV�3OD\

0DUF\�&RRN�0DWK�DQG�WLOLQJ�FDUGV

+DQGV�RQ�(TXDWLRQV�)UDFWLRQ�6HQVH

:RUGO\�:LVH

:LOOLDP�DQG�0DU\�0DWK�&XUULFXOXP�8QLWV�IRU�*LIWHG�6WXGHQWV

�

0LGGOH�6FKRRO�/HYHO�

:LOOLDP�DQG�0DU\�HO$�XQLWV

,DQ�%\UG�UHVRXUFHV
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%\UGVHHG�79

*LIWHG�*XUX�UHVRXUFHV

,�UHDG\�0DWK

:RUGO\�:LVH

:LOOLDP�DQG�0DU\�0DWK�&XUULFXOXP�8QLWV�IRU�*LIWHG�6WXGHQWV

+DQGV�RQ�(TXDWLRQV�$OJHEUD�

�

+LJK�6FKRRO�/HYHO�

+RQRUV�FXUULFXOXP

$GYDQFHG�3ODFHPHQW�&XUULFXOXP

�

566�UHFRJQL]HV�WKH�QHHG�WR�SURYLGH�HTXLWDEOH�DOORFDWLRQ�DQG�DFFHVV�RI�PDWHULDOV�WR�DOO�VWXGHQWV���)ROORZLQJ�D�����
FRPSUHKHQVLYH�DXGLW�RI�DOO�H[LVWLQJ�GLVWULFW�UHVRXUFHV�DQG�PDWHULDOV��WKH�566�$,*�GHSDUWPHQW�ZLOO�GHYHORS�D�SODQ�WR
HQVXUH�FRQVLVWHQF\�LQ�DYDLODELOLW\�DQG�ILGHOLW\�RI�XVH�IRU�DOO�FXUULFXOXP�UHVRXUFHV�XVHG�E\�$,*�WHDFKHUV�WR�PHHW�WKH
QHHGV�RI�JLIWHG�OHDUQHUV��$,*�OHDG�WHDFKHUV�ZLOO�PRGHO�WKH�XVH�RI�UHVRXUFHV�DQG�VWUDWHJLHV�IRU�WHDFKHUV��LQFOXGLQJ�KRZ
WR�XVH�GDWD�JDLQHG�IURP�OHVVRQV��7KH�$,*�OHDGV�ZLOO�IROORZ�XS�ZLWK�FODVVURRP�WHDFKHUV�WR�FRQWLQXH�IDFLOLWDWLRQ�DQG
LPSOHPHQWDWLRQ�RI�HYLGHQFH�EDVHG�UHVRXUFHV�IRU�HQULFKHG�FRQWHQW�GHOLYHU\�

�


�3UDFWLFH�'
�)RVWHUV�WKH�GHYHORSPHQW�RI�IXWXUH�UHDG\�VNLOOV�LQFOXGLQJ�FULWLFDO�WKLQNLQJ��FRPPXQLFDWLRQ��FROODERUDWLRQ��FUHDWLYLW\�

FXULRVLW\��DQG�OHDGHUVKLS�
�
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7KH�5RZDQ�6DOLVEXU\�6FKRRO�GLVWULFW�LV�IRUWXQDWH�WR�KDYH�D�����WHFKQRORJ\�SURJUDP��(YHU\�VWXGHQW�KDV�DFFHVV�WR�D
GHYLFH��$OO�.���VWXGHQWV�KDYH�D�VSHFLILF�L3DG�DVVLJQHG�WR�WKHP�IRU�WKH�\HDU�ZKLFK�LV�KRXVHG�DW�VFKRRO��$OO�����VWXGHQWV
KDYH�D�VSHFLILF�L3DG�FKHFNHG�RXW�WR�WKHP�IRU�WKH�\HDU�WKDW�WUDYHOV�WR�DQG�IURP�VFKRRO��$OO������VWXGHQWV�KDYH�D�VSHFLILF
0DF%RRN�$LU�FKHFNHG�RXW�WR�WKHP�IRU�WKH�\HDU�WKDW�WUDYHOV�WR�DQG�IURP�VFKRRO��7KHUHIRUH��DOO�VWXGHQWV�LQ�WKH�5RZDQ�
6DOLVEXU\�6FKRRO�6\VWHP�KDYH�DFFHVV�WR���VW�FHQWXU\�FRQWHQW�DQG�LQGLYLGXDO�VFKRROV�DQG�WHDFKHUV�DUH�DEOH�WR�VHOHFW
DSSV�DQG�RWKHU�UHVRXUFHV�WR�EHWWHU�IDFLOLWDWH�LQVWUXFWLRQ�EDVHG�RQ�LQGLYLGXDO�VWXGHQW�QHHGV��%HFDXVH�RI�WKLV��WHDFKHUV
DUH�DEOH�WR�IRFXV�RQ�WKH�%OHQGHG�/HDUQLQJ�PRGHO�DQG�LPSOHPHQW�WKH��&
V�RI���VW�FHQWXU\�VNLOOV��&ULWLFDO�WKLQNLQJ�
&RPPXQLFDWLRQ��&ROODERUDWLRQ�DQG�&UHDWLYLW\��$,*�WHDFKHUV�SHUVRQDOL]H�OHDUQLQJ�H[SHULHQFHV�IRU�VWXGHQWV�DQG�FUHDWH
OHDUQLQJ�H[SHULHQFHV�WKDW�SURPRWH�WKH�GHYHORSPHQW�RI���VW�FHQWXU\�FRQWHQW�DQG�VNLOOV�RQ�DQ�RQ�JRLQJ�EDVLV��7KHVH
H[SHULHQFHV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��SUREOHP�EDVHG�OHDUQLQJ��6RFUDWLF�6HPLQDUV�GLVFXVVLRQV��DQG�EUDLQ�EDVHG
VWUDWHJLHV��

�

,Q�DGGLWLRQ�WR�SURPRWLQJ�WKH�GHYHORSPHQW�RI�IXWXUH�UHDG\�VNLOOV�WKURXJK�FRUH�FRQWHQW�LQVWUXFWLRQ��WKH�5RZDQ�6DOLVEXU\
$,*�SURJUDP�DOVR�ZRUNV�WR�GLUHFWO\�DOLJQ�SURJUDPPLQJ�ZLWK�WKH�GLVWULFW¶V�GLUHFWLRQDO�IRFXV�DUHDV�DV�D�UHQHZDO�V\VWHP��
7KH�GLUHFWLRQDO�IRFXV�HPSRZHUV���VW�FHQWXU\�UHDGLQHVV�WKURXJK�WKH�GHYHORSPHQW�RI�LQWHUSHUVRQDO�VNLOOV��DFDGHPLF
VNLOOV��DQG�XQLTXH�OLIH�JRDOV��$,*�SURJUDPPLQJ�LQFOXGHV�SURJUDPV�WKDW�GLUHFWO\�IRFXV�RQ�WKH�GHYHORSPHQW�RI�IXWXUH�UHDG\
VNLOOV�DQG�WDLORUHG�WR�VSHFLILF�JUDGH�VSDQV�

�

.���1XUWXULQJ�3URJUDP��7KH�QXUWXULQJ�SURJUDP�IRVWHUV�WKH�GHYHORSPHQW�RI�FULWLFDO�WKLQNLQJ�VNLOOV�DPRQJ�DOO
VWXGHQWV��7KH�SURJUDP�LV�WDXJKW�ZKROH�JURXS�WR�HQVXUH�HTXDO�DFFHVV�DQG�SURYLGH�H[SRVXUH�WR�XQORFN�SRWHQWLDO�LQ
DOO�VWXGHQWV��6WXGHQWV�DUH�LQWURGXFHG�WR�D�YDULHW\�RI�OHVVRQV�WDUJHWLQJ�D�VSHFLILF�W\SH�RI�WKLQNLQJ�DQG�HQFRXUDJHG
WR�ZRUN�FROODERUDWLYHO\�RQ�WDFWLOH�DFWLYLWLHV�XVLQJ�WKH�KLJKOLJKWHG�WKLQNLQJ�VNLOO��$OO�DFWLYLWLHV�SURPRWH�WKH
GHYHORSPHQW�RI�IXWXUH�UHDG\�VNLOOV�DQG�DOORZ�RSSRUWXQLWLHV�IRU�VWXGHQWV�ZLWK�SRWHQWLDO�WR�VKLQH��

�

*UDGHV�����(QULFKPHQW��3URJUDP��7KH�HQULFKPHQW�SURJUDP�JLYHV�VWXGHQWV�WKH�RSSRUWXQLW\�WR�IXUWKHU�SHUVRQDOL]H
WKHLU�OHDUQLQJ�H[SHULHQFH�DQG�FDSLWDOL]H�RQ�WKHLU�WDOHQWV�DQG�LQWHUHVWV��1XUWXULQJ�RSSRUWXQLWLHV�FRYHU�D�YDULHW\�RI
WRSLFV��OHDGHUVKLS��FUHDWLYH�ZULWLQJ�SRHWU\��UHDGLQJ�FKDOOHQJHV��FRGLQJ��ORJLF��FUHDWLYLW\��DQG�67(0�HQJLQHHULQJ
SURWRW\SHV��:KLOH�DOORZLQJ�WKH�VWXGHQW�FKRLFH�RQ�SDFLQJ�DQG�HQYLURQPHQW�IRU�SDUWLFLSDWLRQ��DOO�RSSRUWXQLWLHV�
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HQFRXUDJH�H[SORUDWLRQ�WKURXJK�FROODERUDWLRQ�DQG�FRPPXQLFDWLRQ�ZLWK�SHHUV�DQG�SURPRWH�FULWLFDO�WKLQNLQJ�DQG
FUHDWLYLW\��

�

+LJK�6FKRRO�(QULFKPHQW�3URJUDP��$,*�6HFRQGDU\�/HDGV�ZLOO�SDUWQHU�ZLWK�JXLGDQFH�GHSDUWPHQWV�WR�GHYHORS
VHPLQDUV�VXSSRUWLQJ�6(/�QHHGV�RI�$,*�VWXGHQWV��DQG�ZLOO��VXSSRUW�GLIIHUHQWLDWLRQ�LQ�WKH�FODVVURRP�WKURXJK
SURIHVVLRQDO�GHYHORSPHQW�IRU�WHDFKHUV�LQ�D�3/&�VHWWLQJ��$GGLWLRQDO�HQULFKPHQW�RSSRUWXQLWLHV�ZLOO�LQFOXGH�WKH
GHOLYHU\�RI�HQULFKPHQW�VHPLQDUV�GHYHORSHG�E\�WKH�$,*�VHFRQGDU\�OHDG�WHDFKHU�WHDP�ZLWK�IRFXV�DUHDV�WR�LQFOXGH
FROOHJH�DGPLVVLRQ�SURFHVV��JRDO�VHWWLQJ�DQG�SODQQLQJ��HWF��


�3UDFWLFH�(
�8VHV�RQJRLQJ�DVVHVVPHQW��ERWK�IRUPDWLYH�DQG�VXPPDWLYH��WR�GLIIHUHQWLDWH�FODVVURRP�FXUULFXOXP�DQG�LQVWUXFWLRQ�DQG

LQIRUP�IOH[LEOH�JURXSLQJ�SUDFWLFHV�
�

7KH�5RZDQ�6DOLVEXU\�6FKRRO�V\VWHP�FRQVLVWHQWO\�XVHV�GDWD�IURP�YDULHG�VRXUFHV��ERWK�IRUPDWLYH�DQG�VXPPDWLYH��WR
LPSURYH�FODVVURRP�LQVWUXFWLRQ���'DWD�LV�DVVHVVHG�DQG�GLVDJJUHJDWHG�RQ�DQ�RQ�JRLQJ�EDVLV�E\�GLVWULFW�DQG�VLWH�EDVHG
OHDGHUV�WR�GULYH�LQVWUXFWLRQDO�GHFLVLRQV�DW�WKH�GLVWULFW�DQG�VFKRRO�OHYHOV��'LVDJJUHJDWHG�GDWD�ZLOO�LQFOXGH�DFFHVV�WR
FRPSDULVRQV�RI�ORFDO��FRXQW\��VWDWH��DQG�QDWLRQDO�QRUPV��7KH�$,*�VHUYLFH�GHOLYHU\�PRGHO�LV�D�FOXVWHU�JURXSLQJ�PRGHO
EDVHG�RQ�1$*&�EHVW�SUDFWLFHV��$,*�VWXGHQWV�DUH�FOXVWHUHG�LQ�JURXSV�RI�QR�OHVV�WKDQ���VWXGHQWV�LQ�JUDGHV�����DQG�QR
OHVV�WKDQ����LQ�JUDGHV�����LQ�UHDGLQJ�DQG�RU�PDWKHPDWLFV��EDVHG�RQ�$,*�LGHQWLILFDWLRQ�DUHD�V���,QVWUXFWLRQ�ZLOO�EH
SURYLGHG�E\�D�ORFDOO\�HQGRUVHG�RU�VWDWH�FHUWLILHG�$,*�FODVVURRP�WHDFKHU��7KH�FODVVURRP�$,*�WHDFKHU�LQ�FROODERUDWLRQ
ZLWK�DUHD�DQG�GLVWULFW�OHDG�WHDFKHUV�ZLOO�FRQWLQXDOO\�HYDOXDWH�QHZ�GDWD�DV�LW�EHFRPHV�DYDLODEOH��'DWD�VRXUFHV�LQFOXGH�
EXW�DUH�QRW�OLPLWHG�WR��(2*�WHVWLQJ��(9$$6��%HQFKPDUN�WHVWLQJ��1&�&KHFN�,QV��0&ODVV��FRQIHUHQFLQJ�DQG�H[LW�VOLSV��
'DWD�ZLOO�EH�GLVDJJUHJDWHG�WR�VXSSRUW�PRGLILFDWLRQV�WR�WHDFKLQJ�VWUDWHJLHV�EHLQJ�XVHG�ZLWK�FODVVURRP�WHDFKHUV�VHUYLQJ
JLIWHG�VWXGHQWV��0RGLILFDWLRQV�ZRXOG�LQFOXGH�JURXSLQJ�VWUDWHJLHV��GLIIHUHQWLDWLRQ��WLHULQJ�DVVLJQPHQWV��FUHDWLQJ�OHYHOHG
SOD\OLVWV�DQG�FHQWHU�URWDWLRQV��7KH�GDWD�LV�DOVR�XVHG�DV�D�FULWHULRQ�IRU�FOXVWHULQJ�VWXGHQWV�LQ�WKH�$,*�FODVVURRP�DW�ERWK
WKH�HOHPHQWDU\�DQG�PLGGOH�VFKRRO�OHYHOV��

�

566�UHFRJQL]HV�WKH�LPSRUWDQFH�RI�FRQWLQXDOO\�ZRUNLQJ�WR�LPSURYH�WKH�XVH�RI�SHUIRUPDQFH�DQG�DQHFGRWDO�GDWD�
&ROODERUDWLRQ�ZLWK�'U��0DWW�0DNHO�WKURXJK�D�-DYLW¶V�JUDQW��WKH�566�$,*�GHSDUWPHQW�ZLOO�FRQWLQXH�WR�VWUHQJWKHQ
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LQGLYLGXDOL]DWLRQ�IRU�$,*�VWXGHQWV�EDVHG�RQ�DUHD�V��RI�$,*�LGHQWLILFDWLRQ�

�


�3UDFWLFH�)
�$GGUHVVHV�WKH�VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�$,*�VWXGHQWV�WKURXJK�DIIHFWLYH�FXUULFXODU�DQG�LQVWUXFWLRQDO�SUDFWLFHV�

�
7KH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�UHFRJQL]HV�WKH�QHFHVVLW\�RI�SURYLGLQJ�VHUYLFHV�WKDW�GLUHFWO\�DQG�LQGLUHFWO\�DGGUHVV
WKH�VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�$,*�VWXGHQWV��6HUYLFHV�DUH�SURYLGHG�WR�DFFRPSOLVK�WZR�WKLQJV�

�

���(GXFDWLRQ�RI�DOO�VWDNHKROGHUV��LQFOXGLQJ�VFKRRO�SHUVRQQHO��SDUHQWV�DQG�VWXGHQWV��LQ�UHFRJQL]LQJ�WKH�XQLTXH�VRFLDO
DQG�HPRWLRQDO�QHHGV�RI�JLIWHG�OHDUQHUV��7KH�$,*�DUHD�OHDGV�ZLOO�SURYLGH�SURIHVVLRQDO�GHYHORSPHQW�WR�VFKRRO
SHUVRQQHO�XVLQJ�WKH�1&'3,�'LYLVLRQ�RI�$GYDQFHG�/HDUQLQJ�DQG�*LIWHG�(GXFDWLRQ¶V�%RRVWHU�6KRWV�
6RFLDO�(PRWLRQDO��7KHVH�%RRVWHU�6KRWV�ZLOO�DOVR�EH�XVHG�LQ�SUHVHQWLQJ�SDUHQW�ZRUNVKRSV�RQ�WKH�VRFLDO�DQG
HPRWLRQDO�QHHGV�RI�JLIWHG�VWXGHQWV��7KH�$,*�GLVWULFW�OHDG�WHDFKHU�ZLOO�IDFLOLWDWH�WKH�/((3�SURJUDP��LQFOXGLQJ�RQH
PRGXOH�WKDW�IRFXVHV�RQ�WKH�XQLTXH�FKDUDFWHULVWLFV�RI�JLIWHG�OHDUQHUV�DQG�WKHLU�VRFLDO�DQG�HPRWLRQDO�QHHGV�
$GGLWLRQDOO\��UHVRXUFHV�ZLOO�EH�SRVWHG�RQ�WKH�GLVWULFW¶V�$,*�ZHESDJH�WKDW�DUH�VSHFLILF�WR�WKH�VRFLDO�DQG�HPRWLRQDO
QHHGV�RI�JLIWHG�VWXGHQWV��

���0RGLILFDWLRQV�WR�GLIIHUHQWLDWLRQ�DQG�LQVWUXFWLRQDO�SUDFWLFHV�WR�PHHW�WKH�XQLTXH�VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�JLIWHG
OHDUQHUV��7KHVH�LQFOXGH�

%LEOLRWKHUDS\

7HDFKLQJ�D�XQLW�RQ�JLIWHGQHVV

8WLOL]LQJ�WKH�566�$,*�6RFLDO�(PRWLRQDO�5HVRXUFHV��9LUWXDO�&DOPLQJ�1RWHERRN

8WLOL]LQJ�WKH�6RFLDO�DQG�(PRWLRQDO�*LIWHG�7HHQ�6HULHV�IURP�3LHFHV�RI�/HDUQLQJ

8WLOL]LQJ�WKH�3DQRUDPD�ZHOOQHVV�VXUYH\V��
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�3UDFWLFH�*
�&XOWLYDWHV�DQG�GHYHORSV�WKH�SRWHQWLDO�RI�\RXQJ��.����VWXGHQWV�ZLWK�HDUO\�LQWHUYHQWLRQ�DQG�WDOHQW�GHYHORSPHQW

RSSRUWXQLWLHV�WKURXJK�SXUSRVHIXO�DQG�LQWHQWLRQDO�GLIIHUHQWLDWHG�FXUULFXOXP�DQG�LQVWUXFWLRQ�
�

5RZDQ�6DOLVEXU\�6FKRROV¶�$,*�1XUWXULQJ�3URJUDP�LV�GHVLJQHG�WR�SURPRWH�WKH�GHYHORSPHQW�RI�FULWLFDO�WKLQNLQJ�VNLOOV�LQ
DOO�VWXGHQWV�JUDGHV�.����DV�ZHOO�DV�IXUWKHU�QXUWXUH�WKRVH�VWXGHQWV�ZLWK�KLJK�OHDUQLQJ�SRWHQWLDO�LQ�D�VPDOOHU�JURXS
HQYLURQPHQW��$UHD�OHDG�WHDFKHUV�DUH�UHVSRQVLEOH�IRU�

)DFLOLWDWLQJ�WKH�.���1XUWXULQJ�3URJUDP�DW�WKHLU�GHVLJQDWHG�HOHPHQWDU\�VFKRROV

8WLOL]LQJ�3ULPDU\�(GXFDWLRQ�7KLQNLQJ�6NLOOV��3(76��WR�GHYHORS�FULWLFDO�WKLQNLQJ�VNLOOV�LQ�.���VWXGHQWV

&ROOHFWLQJ�DQHFGRWDO�UHFRUGV�WR�HVWDEOLVK�WKH�QHHG�IRU�IXUWKHU�HQULFKPHQW�RI�KLJK�SRWHQWLDO�.���VWXGHQWV�LQ�D�VPDOO
JURXS�VHWWLQJ

6XSSRUWLQJ�.���FODVVURRP�WHDFKHUV�E\�SURYLGLQJ�UHVRXUFHV�DQG�LQVWUXFWLRQDO�LGHDV�WR�VXSSRUW�WKH�GHYHORSPHQW�RI
FULWLFDO�WKLQNLQJ�LQ�WKH�FODVVURRP�VHWWLQJ

(VWDEOLVKLQJ�D�OLEUDU\�RI�UHVRXUFHV�DQG�XQLWV�IRU�.���FODVVURRP�WHDFKHUV�WR�FKHFN�RXW��([DPSOHV�LQFOXGH�ORJLF�SX]]OHV�
PLQG�EHQGHUV��DQDORJLHV��WDQJUDPV��DQG�SHQWRPLQRHV�

�


�3UDFWLFH�+
�'HYHORSV�DQG�LPSOHPHQWV�GLIIHUHQWLDWHG�FXUULFXOXP�DQG�LQVWUXFWLRQ�WKDW�DGGUHVVHV�WKH�DFDGHPLF�DQG�LQWHOOHFWXDO�QHHGV�RI

JLIWHG�OHDUQHUV��DFURVV�DOO�JUDGH�OHYHOV��WKURXJK�FROODERUDWLRQ�ZLWK�D�YDULHW\�RI�SHUVRQQHO�EDVHG�RQ�VWXGHQW�QHHGV�
�

5RZDQ�6DOLVEXU\�6FKRROV�UHFRJQL]HV�WKDW�FROODERUDWLRQ�DPRQJ�DOO�VWDII�LV�HVVHQWLDO�LQ�WKH�GHYHORSPHQW�RI�DJH��DQG
DELOLW\��DSSURSULDWH�FXUULFXOXP�DQG�LQVWUXFWLRQ��&ROODERUDWLRQ�HIIRUWV�LQFOXGH�

$,*�DUHD�DQG�GLVWULFW�OHDG�WHDFKHUV�FROODERUDWH�DPRQJ�WKHPVHOYHV�DQG�ZLWK�3/&V�DW�VFKRROV�WR�FUHDWH�UHVRXUFHV
IRU�UHJXODU�HGXFDWLRQ�WHDFKHUV�WR�H[WHQG�DQG�HQULFK�WKH�FXUULFXOXP�IRU�DGYDQFHG�OHDUQHUV
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$,*�GLVWULFW�DQG�DUHD�OHDG�WHDFKHUV�FROODERUDWH�ZLWK�JXLGDQFH�FRXQVHORUV�WR�GHYHORS�VXLWDEOH�ELEOLRWKHUDS\�ERRN
VWXGLHV�IRU�HOHPHQWDU\��PLGGOH�DQG�KLJK�VFKRRO�VWXGHQWV�WR�DGGUHVV�WKH�VRFLDO�DQG�HPRWLRQDO�QHHGV�XQLTXH�WR
JLIWHG�OHDUQHUV�

$,*�GLVWULFW�DQG�DUHD�OHDG�WHDFKHUV�FROODERUDWH�ZLWK�UHDGLQJ�GHVLJQ�FRDFKHV�WR�DGDSW�JXLGHG�UHDGLQJ�WR�EH
VXLWDEOH�IRU�JLIWHG�OHDUQHUV

$,*�GLVWULFW�DQG�DUHD�OHDG�WHDFKHUV�FROODERUDWH�ZLWK�WHFKQRORJ\�IDFLOLWDWRUV�WR�LQFUHDVH�WKH�ULJRU�XVLQJ�GLJLWDO
UHVRXUFHV

$,*�GLVWULFW�DQG�DUHD�OHDG�WHDFKHUV�FROODERUDWH�RQ�D�GLVWULFW�DQG�VFKRRO�OHYHO�ZLWK�HO�DQG�(&�WHDFKHUV�WR�PHHW�WKH
QHHGV�RI�HO�DQG�WZLFH�H[FHSWLRQDO�JLIWHG�VWXGHQWV

$,*�SDUWLFLSDWLRQ�RQ�D�76/�JUDQW�IXQGHG�FROODERUDWLYH�OHVVRQ�GHVLJQ�WHDP�WR�LQFOXGH�H[WHQVLRQ�DQG�HQULFKPHQW
DFWLYLWLHV�DUH�LQFOXGHG


�3UDFWLFH�,
�'HYHORSV�DQG�GRFXPHQWV�D�VWXGHQW�SODQ�WKDW�DUWLFXODWHV�WKH�GLIIHUHQWLDWHG�FXUULFXOXP�DQG�LQVWUXFWLRQ�VHUYLFHV�WKDW�PDWFK

WKH�LGHQWLILHG�QHHGV�RI�WKH�.����$,*�VWXGHQW��VXFK�DV�D�'LIIHUHQWLDWHG�(GXFDWLRQ�3ODQ��'(3���7KLV�GRFXPHQW�LV�UHYLHZHG
DQQXDOO\�ZLWK�SDUHQWV�JXDUGLDQV�WR�HQVXUH�HIIHFWLYH�SURJUDPPLQJ��SURYLGH�D�FRQWLQXXP�RI�VHUYLFHV��DQG�VXSSRUW�VFKRRO
WUDQVLWLRQV�

�
7KH�5RZDQ�6DOLVEXU\�$,*�SURJUDP�LQFOXGHV�FOHDU�H[SHFWDWLRQV�IRU�GRFXPHQWDWLRQ�DUWLFXODWLQJ�WKH�GLIIHUHQWLDWHG
FXUULFXOXP�DQG�LQVWUXFWLRQ�VHUYLFHV�RI�HYHU\�JLIWHG�FKLOG�WR�PDWFK�WKHLU�LGHQWLILHG�QHHGV��$V�D�GLVWULFW��5RZDQ�6DOLVEXU\
6FKRROV�XQGHUVWDQGV�WKLV�LV�QHFHVVDU\�WR�HQVXUH�HIIHFWLYH�SURJUDPPLQJ��SURYLGH�D�FRQWLQXXP�RI�VHUYLFHV��DQG�VXSSRUW
VFKRRO�WUDQVLWLRQV��7KH�GRFXPHQW�XVHG�LV�WKH�'LIIHUHQWLDWHG�(GXFDWLRQ�3ODQ��'(3���7KH�'(3�DUWLFXODWHV�WKH�IROORZLQJ
SLHFHV�RI�LQIRUPDWLRQ�

�DUHDV�RI�LGHQWLILFDWLRQ

�GLIIHUHQWLDWHG�LQVWUXFWLRQDO�SUDFWLFHV�DQG�VWUDWHJLHV�WR�EH�XVHG�LQ�WKH�FODVVURRP

�PHDVXUDEOH�JRDOV
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�QRWDWLRQ�RI�PHHWLQJ�W\SH

�UHFRUG�RI�FRQVHQW�WKURXJK�SDUHQW�JXDUGLDQ�VLJQDWXUH

�LQGLFDWLRQ�RI�FRQWLQXLQJ�VHUYLFHV�RQ�\HDU�HQG�ILQDOL]DWLRQ�RI�UHFRUG

�

(YHU\�$,*�VWXGHQW�ZLOO�KDYH�D�'(3�LQLWLDWHG��QR�ODWHU�WKDQ�6HSWHPEHU���WK���UHYLHZHG��DQG�ILQDOL]HG��E\�ODVW�GD\�RI
VFKRRO�IRU�VWXGHQWV��HDFK�DFDGHPLF�\HDU�DQG�VKRXOG�UHIOHFW�WKH�VHUYLFHV�WKDW�EHVW�DOLJQ�ZLWK�WKH�VWXGHQW¶V�QHHGV�DW�WKDW
WLPH��0HHWLQJV�ZLOO�EH��KHOG�WZLFH�HDFK�\HDU�WR�LQLWLDWH�DQG�ILQDOL]H�WKH�'(3�ZLWK�SDUHQWV�JXDUGLDQV�DV�ZHOO�DV�SURYLGH�D
IRUXP�IRU�SDUHQWV�JXDUGLDQV�DQG�VWXGHQWV�WR�VKDUH�IHHGEDFN�RQ�WKH�$,*�H[SHULHQFH��7KHVH�PHHWLQJV�FDQ�EH�IDFH�WR�
IDFH�LQGLYLGXDOO\�RU�LQ�D�JURXS�VHWWLQJ��E\�SKRQH��RU�E\�YLGHR�FRQIHUHQFH��,Q�WKH�HYHQW�QRQH�RI�WKRVH�RSWLRQV�LV
DYDLODEOH��DIWHU�PXOWLSOH�DWWHPSWV�KDYH�EHHQ�PDGH��WHDFKHUV�PD\�XVH�ZULWWHQ�FRUUHVSRQGHQFH�DQG�VWXGHQW�WUDQVIHU�RI
FRPPXQLFDWLRQ�WR�LQLWLDWH�DQG�UHYLHZ�'(3��3DUHQW�JXDUGLDQ�VLJQDWXUHV�DUH�UHTXLUHG�DW�ERWK�WLPHV�WR�VLJQLI\�LQIRUPDWLRQ
KDV�EHHQ�FRPPXQLFDWHG�DQG�DJUHHG�XSRQ�

�

7R�IXUWKHU�VWUHQJWKHQ�WKH�'(3�SURFHVV�DQG�WZR�ZD\�FRPPXQLFDWLRQ�EHWZHHQ�SDUHQWV�JXDUGLDQV��EHJLQQLQJ�LQ�WKH�IDOO�RI
������$,*�FODVVURRP�WHDFKHUV�ZLOO�VKDUH�DQ�XSGDWH�RQ�WRSLFV�FRYHUHG�DQG�GLIIHUHQWLDWLRQ�WDNLQJ�SODFH�IRU�$,*�VWXGHQWV
YLD�DQ�$,*�PLG�\HDU�'(3�SURJUHVV�UHSRUW�

�

,Q�DGGLWLRQ�WR�WKH�'(3��LGHQWLILFDWLRQ�FULWHULD�IRU�SODFHPHQW�DQG�VWXGHQW�LGHQWLILFDWLRQ�W\SH�ZLOO�EH�HQWHUHG�LQWR
3RZHU6FKRRO�WR�HQVXUH�SURSHU�GRFXPHQWDWLRQ�LV�LQ�SODFH�DV�VWXGHQWV�WUDQVIHU�IURP�VFKRRO�WR�VFKRRO�RU�WR�DQRWKHU
VFKRRO�V\VWHP�LQ�1RUWK�&DUROLQD��7KLV�DOVR�SURYLGHV�GRFXPHQWDWLRQ�RI�LGHQWLILFDWLRQ�WR�WHDFKHUV��DGPLQLVWUDWRUV�DQG
SDUHQWV�JXDUGLDQV�UHTXLULQJ�FRQILUPDWLRQ�RI�D�VWXGHQW¶V�LGHQWLILFDWLRQ�DUHD�V���

�


�,GHDV�IRU�6WUHQJWKHQLQJ�WKH�6WDQGDUG

�
3UDFWLFH�(��([WHUQDO�UHYLHZ�RI�DVVHVVPHQWV�XVHG�WR�GLIIHUHQWLDWH�FODVVURRP�FXUULFXOXP�DQG�LQVWUXFWLRQ
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3UDFWLFH�)��&RQWLQXH�GHYHORSLQJ�D�UREXVW�SURFHVV�IRU�DGGUHVVLQJ�WKH�VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�$,*�VWXGHQWV
DW�DOO�JUDGH�OHYHOV�XWLOL]LQJ�GDWD�FROOHFWHG�WKURXJK�3DQRUDPD

3UDFWLFH�+��&RQWLQXH�EXLOGLQJ�DQG�GHYHORSLQJ�FOHDU�SDUWQHUVKLSV�ZLWK�RWKHU�GHSDUWPHQWV�WR�HQVXUH�DFDGHPLF�DQG
LQWHOOHFWXDO�QHHGV�RI�JLIWHG�OHDUQHUV�DUH�PHW��(&��HO��VWXGHQW�VHUYLFHV�JXLGDQFH�

3UDFWLFH�,��(VWDEOLVK�D�FRPPLWWHH�FRPSULVHG�RI�WHDFKHUV��SDUHQWV�DQG�VWXGHQWV�WR�H[DPLQH�DQG�UHFRPPHQG
FKDQJHV�WR�WKH�'(3�WR�HQVXUH�LW�LV�GLIIHUHQWLDWHG�VSHFLILF�WR�LQGLYLGXDO�VWXGHQWV�DQG�LQFOXGHV�VWXGHQW�LQSXW�DQG
RZQHUVKLS

3ODQQHG�6RXUFHV�RI�(YLGHQFH

$,*�HOHPHQWDU\�DQG�VHFRQGDU\�OHDG�WHDP�VFKHGXOHV�DQG�ZRUN�ORJV

/RFDO�(GXFDWRUV
�(QGRUVHPHQW�3URJUDP��566�$,*�/((3��&DQYDV�FRXUVH��FRXUVH�FXUULFXOXP�DQG�UHVRXUFHV

&UHGLW�E\�'HPRQVWUDWHG�0DVWHU\�VWXGHQW�UHFRUGV

'LVWULFW�SURIHVVLRQDO�OHDUQLQJ�RIIHULQJV

3UHVHQWDWLRQ�DQG�QRWHV�IURP�VFKRRO�DQG�GLVWULFW�GDWD�PHHWLQJV

6WXGHQW�HQULFKPHQW�&DQYDV�FRXUVHV

*RYHUQRU
V�6FKRRO�DFFHSWDQFH�DQG�SDUWLFLSDWLRQ�UHFRUGV

$,*�VWXGHQW�HQUROOPHQW�LQ�DGYDQFHG�FRXUVHV

&OXVWHU�JURXSLQJ�JXLGHOLQHV

$,*�DXGLW�GDWD

,PSOHPHQWDWLRQ�IR�EHQFKPDUN��(2*�DQG�(2&�WHVWLQJ

3ULPDU\�(GXFDWLRQ�7KLQNLQJ�6NLOOV��3(76��DQG�QXUWXULQJ�OHVVRQV�SODQV
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'RFXPHQWV

7\SH 'RFXPHQW�7HPSODWH 'RFXPHQW�/LQN

$,*�6WDQGDUG���$GGLWLRQDO�5HVRXUFHV 1�$

Page 45 of 81 5/25/2022 10:56:30 AM



6WDQGDUG����3HUVRQQHO�DQG�3URIHVVLRQDO�'HYHORSPHQW

5RZDQ�6DOLVEXU\�6FKRROV�������5HJXODU�/RFDO�6FKRRO�'LVWULFW���)<��������/RFDO�$FDGHPLFDOO\�RU�,QWHOOHFWXDOO\
*LIWHG�3ODQ��������������5HY��

6WDQGDUG����3HUVRQQHO�DQG�3URIHVVLRQDO�'HYHORSPHQW
7KH�/($�UHFUXLWV�DQG�UHWDLQV�KLJKO\�TXDOLILHG�SURIHVVLRQDOV�DQG�SURYLGHV�UHOHYDQW�DQG�HIIHFWLYH�SURIHVVLRQDO
GHYHORSPHQW�FRQFHUQLQJ�WKH�GLYHUVH�QHHGV�RI�JLIWHG�OHDUQHUV�WKDW�LV�RQJRLQJ�DQG�FRPSUHKHQVLYH�


�3UDFWLFH�$
�(PSOR\V�DQ�$,*�OLFHQVHG�HGXFDWRU�DV�OHDG�FRRUGLQDWRU�WR�JXLGH��SODQ��GHYHORS��LPSOHPHQW��UHYLVH��DQG�PRQLWRU�WKH�ORFDO

$,*�SURJUDP�DQG�SODQ�

�

7KH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�HPSOR\V�DQ�$,*�OLFHQVHG�HGXFDWRU�DV�WKH�$,*�&RRUGLQDWRU�IRU�WKH�GLVWULFW��7KH

$,*�&RRUGLQDWRU�SRVLWLRQ�ZDV�FUHDWHG�WR�IXOO\�DQG�H[FOXVLYHO\�RYHUVHH�DQG�OHDG�WKH�GLVWULFW¶V�$,*�SURJUDP��-RE

UHVSRQVLELOLWLHV�DQG�GXWLHV�RI�WKH�$,*�&RRUGLQDWRU�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�

3URYLGH�OHDGHUVKLS��VXSHUYLVLRQ��DQG�GHFLVLRQ�PDNLQJ�IRU�$,*�SURJUDPV�WKDW�VXSSRUW�WKH�VWUDWHJLF�GLUHFWLRQ�RI

5RZDQ�6DOLVEXU\�6FKRROV

3DUWLFLSDWHV�LQ�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV��LQFOXGLQJ�UHJLRQDO�DQG�RWKHU�VWDWHZLGH�PHHWLQJV�WR

VXSSRUW�JLIWHG�HGXFDWLRQ

:ULWHV�DQG�UHYLVHV�WKH�ORFDO�$,*�SODQ

0DLQWDLQV�DFFXUDWH�UHFRUG�NHHSLQJ�DQG�UHSRUWLQJ

0RQLWRUV�WKH�LPSOHPHQWDWLRQ�RI�DOO�$,*�VHUYLFHV�LQ�DFFRUGDQFH�ZLWK�WKH�$,*�SODQ�DQG�GLVWULFW�VWUDWHJLF�GLUHFWLRQ

2YHUVHHV�DQG�PDNHV�GHFLVLRQV�IRU�FRRUGLQDWLRQ�RI�SURFHGXUHV��VFKHGXOHV��SURMHFW�RXWFRPHV��GRFXPHQWDWLRQ��DQG

JUDQWV�IRU�$,*�LQ�FRPSOLDQFH�ZLWK�IHGHUDO��VWDWH�DQG�ORFDO�UHTXLUHPHQWV
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0RQLWRUV�DQG�GLUHFWV�WKH�DVVHVVPHQW�UHTXLUHPHQWV�DVVRFLDWHG�ZLWK�WKH�$,*�SURJUDP

2YHUVHHV�WKH�UHIHUUDO��VFUHHQLQJ�DQG�LGHQWLILFDWLRQ�SURFHVVHV�WR�HQVXUH�HTXLWDEOH�DFFHVV�IRU�DOO�VWXGHQWV�

LQFOXGLQJ�WKRVH�ZKR�KDYH�KLVWRULFDOO\�EHHQ�XQGHU�UHSUHVHQWHG�LQ�$,*

&RRUGLQDWHV�DFWLYLWLHV�UHODWLQJ�WR�$,*

5HJXODUO\�YLVLWV�VFKRROV�DQG�FODVVURRPV�WR�DVVLVW�LQVWUXFWLRQDO�SHUVRQQHO�

&ROOHFWV�DQG�DQDO\]HV�GDWD�QHFHVVDU\�WR�PHDVXUH�SURJUDP�VXFFHVV�LQ�HQKDQFLQJ�VWXGHQW�DFKLHYHPHQW�DQG

PRQLWRU�WKH�SURJUDP�RI�LQGLYLGXDO�VWXGHQWV��(YDOXDWHV�ORQJ�UDQJH�DQG�VKRUW�WHUP�JRDOV�WR�GHWHUPLQH�SURJUDP

HIIHFWLYHQHVV�DQG�DGGUHVV�QHHGV�

5HYLHZV�HGXFDWLRQDO�UHVHDUFK�UHODWHG�WR�LPSURYLQJ�VWXGHQW�DFKLHYHPHQW�DQG�SURPRWHV�UHVHDUFK�EDVHG�EHVW

SUDFWLFHV�IRU�WKH�.����LQVWUXFWLRQDO�SURJUDPV�

&ROODERUDWH�ZLWK�WKH�&KLHI�$FDGHPLF�2IILFHU��$,*�OHDG�WHDFKHU�WHDP��VWDWH�FRRUGLQDWRUV��VFKRRO�SULQFLSDOV�DQG

WHDFKHUV�WR�GHVLJQ�DQG�LPSOHPHQW�EHVW�LQVWUXFWLRQDO�SUDFWLFHV�DQG�UHVROYH�SUREOHPV�DQG�FRPSOLDQFH�LVVXHV

DVVRFLDWHG�ZLWK�$,*�

3URYLGH�SURIHVVLRQDO�GHYHORSPHQW�DQG�FRRUGLQDWH�$,*�3/&V

6HHNV�RSSRUWXQLWLHV�WR�H[SDQG�SURJUDPV�WKURXJK�JUDQWV�DQG�FRPPXQLW\�SDUWQHUVKLSV

3HUIRUPV�RWKHU�UHODWHG�GXWLHV�DV�DVVLJQHG


�3UDFWLFH�%
�(QJDJHV�$,*�OLFHQVHG�VSHFLDOLVWV�LQ�WDVNV�WKDW�H[SOLFLWO\�DGGUHVV�WKH�DFDGHPLF��LQWHOOHFWXDO��VRFLDO��DQG�HPRWLRQDO�QHHGV

RI�.����JLIWHG�OHDUQHUV�

�

7KH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�UHFRJQL]HV�WKH�LPSRUWDQFH�RI�JLIWHG�HGXFDWLRQ��7KH�GLVWULFW�H[SHFWDWLRQ�LV�WKDW

HYHU\�WHDFKHU�SURYLGLQJ�(/$�RU�0DWK�FRUH�LQVWUXFWLRQ�IRU�$,*�VWXGHQWV�KROGV�WKH�1RUWK�&DUROLQD�$,*�DGG�RQ�OLFHQVXUH�RU

KDV�FRPSOHWHG�LV�ZRUNLQJ�WRZDUGV�VXFFHVVIXOO\�FRPSOHWLRQ�RI�WKH�GLVWULFW¶V�$,*�/RFDO�(GXFDWRU�(QGRUVHPHQW�3URJUDP
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�/((3���7KH�$,*�FODVVURRP�WHDFKHUV�UHFHLYH�LQVWUXFWLRQDO�VXSSRUW�IURP�WKH�GLVWULFW¶V�$,*�OHDG�WHDP�IRU�H[SOLFLWO\

DGGUHVVLQJ�WKH�DFDGHPLF��LQWHOHFWXDO��VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�.����JLIWHG�OHDUQHUV��

�

7KH�566�$,*�OHDG�WHDP�LV�PDGH�XS�RI�WKH�$,*�&RRUGLQDWRU��RQH�GLVWULFW�$,*�OHDG�WHDFKHU���VL[�HOHPHQWDU\�$,*�OHDG

WHDFKHUV�DQG�WZR�VHFRQGDU\�$,*�OHDG�WHDFKHUV��$OO�PHPEHUV�RI�WKH�$,*�OHDG�WHDP�DUH�OLFHQVHG�VSHFLDOLVWV�WKDW�DUH

HPSOR\HG�DQG�WUDLQHG�WR�GLUHFWO\�LPSDFW�DQG�VXSSRUW�WKH�VHUYLFHV�UHODWLYH�WR�WKH�DFDGHPLF��LQWHOHFWXDO��VRFLDO�DQG

HPRWLRQDO�QHHGV�RI�DOO�JLIWHG�VWXGHQWV��

�

7KH�$,*�GLVWULFW�OHDG�WHDFKHU�UHVSRQVLELOLWLHV�DQG�GXWLHV�LQFOXGH�

)DFLOLWDWLQJ�WKH�$,*�/((3�3URJUDP

6XSSRUWLQJ�WKH�$,*�&RRUGLQDWRU�LQ�PRQLWRULQJ�DQG�UHYLVLQJ�WKH�$,*�ORFDO�SODQ�LPSOHPHQWDWLRQ�

3URYLGLQJ�VXSSRUW�WR�$,*�HOHPHQWDU\�DQG�VHFRQGDU\�OHDG�WHDFKHUV

�

(DFK�RI�WKH�VL[�$,*�HOHPHQWDU\�DUHD�OHDG�WHDFKHUV�VHUYH�RQH�RI�WKH�VL[�JHRJUDSKLF�]RQHV�RI�WKH�GLVWULFW�DORQJ�ZLWK�WKH

YLUWXDO�DFDGHP\��(DFK�DUHD�LQFOXGHV�WKUHH�HOHPHQWDU\�VFKRROV��:LWKLQ�HDFK�]RQH��UHVSRQVLELOLWLHV�DQG�GXWLHV�YDU\�E\

JUDGH�VSDQ�DQG�VLWH�QHHGV��7KH\�LQFOXGH�

7HDFKHU�6XSSRUW�3'�.��

3URYLGH�PLQL�3'�GXULQJ�3/&�RQ��VRFLDO�HPRWLRQDO�QHHGV��VLJQV�RI�JLIWHGQHVV��VWUDWHJLHV�IRU�FKDOOHQJLQJ�JLIWHG

OHDUQHUV��GLIIHUHQWLDWLRQ��LQFUHDVLQJ�GLJLWDO�ULJRU��LQFUHDVLQJ�GHSWK�DQG�FRPSOH[LW\��XQGHUVWDQGLQJ�566

UHIHUUDO�VFUHHQLQJ�LGHQWLILFDWLRQ

3URYLGH�3'�RQ�VWUDWHJLHV�DQG�PHWKRGV�IRU�JLIWHG�LQVWUXFWLRQ��([DPSOHV�PLJKW�LQFOXGH��6RFUDWLF�VHPLQDU��:LOOLDP

DQG�0DU\�XQLWV��*XLGHG�0DWK�5HDGLQJ��(QULFKPHQW��([WHQVLRQ��$FFHOHUDWLRQ�
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3URYLGH�GLUHFW�FODVVURRP�VXSSRUW�WKURXJK�PRGHO�OHVVRQV�DQG�FR�WHDFKLQJ�

&UHDWHV�XQLWV�DQG�RU�GLVWULFW�ZLGH�H[WHQVLRQ�DFWLYLWLHV�IRU�FODVVURRP�WHDFKHUV�WR�VXSSOHPHQW�.���1XUWXULQJ

VHUYLFHV

.���1XUWXULQJ�6HUYLFHV

*UDGHV�.����'HYHORS�DQG�LPSOHPHQW�OHVVRQV�WR�IRFXV�RQ�WKH�GHYHORSPHQW�RI�FULWLFDO�WKLQNLQJ�VNLOOV��HYDOXDWLYH

WKLQNLQJ��MXGJLQJ���FRQYHUJHQW�WKLQNLQJ��GHGXFWLYH�ORJLF�DQG�DQDO\WLF�WKLQNLQJ���YLVXDO�VSDWLDO�SHUFHSWLRQ��DQG

GLYHUJHQW�WKLQNLQJ��LQYHQWLYH�DQG�FUHDWLYH�WKLQNLQJ��

*UDGH����'HYHORS�DQG�LPSOHPHQW�OHVVRQV�WR�IRFXV�RQ�WKH�GHYHORSPHQW�RI�FULWLFDO�WKLQNLQJ�VNLOOV�DQG�LQ�SUHSDUDWLRQ

IRU�DSWLWXGH�VFUHHQLQJ��DQDORJLHV��VHTXHQFLQJ��SDWWHUQV��UHODWLRQVKLSV��ORJLF�DQG�ORJLF�SX]]OHV��

$,*�6FUHHQLQJ�DQG�,GHQWLILFDWLRQ

&RRUGLQDWHV�$,*�VFUHHQLQJ�DQG�LGHQWLILFDWLRQ�SURFHVVHV

0DLQWDLQV�FRQILGHQWLDOLW\

(QVXUHV�ILGHOLW\�LQ�DOO�SDSHUZRUN��UHFRUG�NHHSLQJ�DQG�SURFHVVHV�ZLWKLQ�WKH�$,*�SURJUDP

7DOHQW�'HYHORSPHQW�DQG�(QULFKPHQW�3URJUDPV

'HYHORSV�DQG�FRRUGLQDWHV�RWKHU�SURJUDPPLQJ�ZLWKLQ�FRPPXQLWLHV��DFDGHPLF�FRPSHWLWLRQV��HQULFKPHQW

SURJUDPPLQJ��3/&V

�

7ZR�PLGGOH�KLJK��VHFRQGDU\��$,*�OHDG�WHDFKHUV�DUH�HPSOR\HG�DQG�WUDLQHG�WR�GLUHFWO\�LPSDFW�DQG�VXSSRUW�WKH�VHUYLFHV

UHODWLYH�WR�WKH�DFDGHPLF��LQWHOHFWXDO��VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�DOO�JLIWHG�VWXGHQWV�LQ�PLGGOH�DQG�KLJK�VFKRRO��7KH

UHVSRQVLELOLWLHV�DQG�GXWLHV�LQFOXGH�

&UHDWLQJ��XSGDWLQJ�DQG�PDLQWDLQLQJ�VWXGHQW�DFDGHPLF�EOXHSULQW
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&ROODERUDWH�GLUHFWO\�ZLWK�WKH�'LUHFWRU�RI�&RXQVHOLQJ�DQG�6WXGHQW�6XSSRUW�6HUYLFHV�WR�VHUYH�DV�OLDLVRQ�ZLWK�KLJK

VFKRRO�JXLGDQFH�FRXQVHORUV�WR�VXSSRUW�DFDGHPLF��VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�$,*�VWXGHQWV�

7HDFKHU�VXSSRUW�3'������DV�RXWOLQHG�DERYH

$,*�6FUHHQLQJ�DQG�,GHQWLILFDWLRQ�DV�RXWOLQHG�DERYH

7DOHQW�'HYHORSPHQW�DQG�(QULFKPHQW�DV�RXWOLQHG�DERYH

�

$,*�DUHD�DQG�GLVWULFW�OHDG�WHDFKHUV�ZLOO�FROODERUDWH�ZLWK�$,*�FODVVURRP�WHDFKHUV�WKURXJK�3/&V�DQG�SURIHVVLRQDO

GHYHORSPHQW�DV�ZHOO�DV�FR�WHDFKLQJ�RU�WKURXJK�PRGHO�OHVVRQV��&ROODERUDWLRQ�ZLOO�EH�RQ�JRLQJ�WR�HQVXUH�DFDGHPLF�

LQWHOHFWXDO��VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�$,*�VWXGHQWV�DUH�EHLQJ�PHW��7RSLFV�H[SORUHG�WKURXJK�3/&V�DQG�SURIHVVLRQDO

GHYHORSPHQW�LQFOXGH��UHVHDUFK�EDVHG�EHVW�SUDFWLFHV��GLIIHUHQWLDWLRQ�DQG�WLHULQJ�VWUDWHJLHV�IRU�JLIWHG�OHDUQHUV��DQG

SHUVRQDOL]HG�DQG�EOHQGHG�OHDUQLQJ�

�


�3UDFWLFH�&
�(VWDEOLVKHV�VSHFLILF�DQG�DSSURSULDWH�SURIHVVLRQDO�GHYHORSPHQW�UHTXLUHPHQWV�IRU�DOO�SHUVRQQHO�LQYROYHG�LQ�$,*�SURJUDPV

DQG�VHUYLFHV��LQFOXGLQJ�FODVVURRP�WHDFKHUV��LQVWUXFWLRQDO�VSHFLDOLVWV��VWXGHQW�VHUYLFHV�SHUVRQQHO��DQG�VFKRRO

DGPLQLVWUDWRUV�

�

5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�KDV�GHYHORSHG�VWUDWHJLF�DQG�SXUSRVHIXO�SURIHVVLRQDO�GHYHORSPHQW�IRU�DOO�GLVWULFW

SHUVRQQHO�LQYROYHG�LQ�JLIWHG�SURJUDPPLQJ�RU�VHUYLFHV��LQFOXGLQJ�VWXGHQW�VHUYLFHV�SHUVRQQHO��DGPLQLVWUDWRUV��UHJXODU

HGXFDWLRQ�WHDFKHUV��$,*�WHDFKHUV�DQG�VXSSRUW�VWDII��7KHVH�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV��OHG�E\�$,*�DUHD

DQG�OHDG�WHDFKHUV��DUH�UHYLHZHG�HDFK�\HDU�WKURXJK�WHDFKHU�VWDII�VXUYH\V�DQG�PRGLILHG�RU�UHSODFHG�DFFRUGLQJ�WR

UHVXOWV��

�

3URIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�LQFOXGH�
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566�$,*�3URJUDP�2YHUYLHZ�YLGHR�KLJKOLJKWLQJ�WKH�566�$,*�SURJUDP�LQFOXGLQJ�UHIHUUDO��VFUHHQLQJ��LGHQWLILFDWLRQ�

SURJUDPPLQJ�IRU�.����VWXGHQWV��RYHUYLHZ�RI�JLIWHG�FKDUDFWHULVWLFV�DQG�H[SODQDWLRQ�RI�$,*�VXSSRUW�VHUYLFHV

RIIHUHG�LV�UHTXLUHG�YLHZLQJ�DQQXDOO\�E\�DOO�566�VWDII�PHPEHUV�

5RZDQ�6DOLVEXU\�6FKRROV�/RFDO�(GXFDWRUV¶�(QGRUVHPHQW�3URJUDP��/((3��DYDLODEOH�WR�DQ\�WHDFKHU�RU�VXSSRUW

VWDII�LQWHUHVWHG�LQ�OHDUQLQJ�DQG�JURZLQJ�LQ�WKHLU�SHGDJRJLFDO�NQRZOHGJH�LQ�ZRUNLQJ�ZLWK�JLIWHG�VWXGHQWV��5HTXLUHG

IRU�DOO�UHDGLQJ�DQG�PDWK�WHDFKHUV�WHDFKLQJ�$,*�LGHQWLILHG�VWXGHQWV�ZLWKRXW�VWDWH�FHUWLILFDWLRQ�

*LIWHG�(GXFDWLRQ�3UD[LV�VWXG\�FRKRUW�DYDLODEOH�WR�/((3�SDUWLFLSDQWV�WR�ZRUN�WRZDUGV�VWDWH�$,*�FHUWLILFDWLRQ��

6FKRRO�DQG�GLVWULFW�EDVHG�3'�PRGXOHV�RQ�VRFLDO�HPRWLRQDO�QHHGV��JLIWHG�FKDUDFWHULVWLFV��DQG�EHVW�SUDFWLFHV�IRU

WHDFKLQJ�JLIWHG�VWXGHQWV�DYDLODEOH�WR�DOO�LQWHUHVWHG�GLVWULFW�SHUVRQQHO�

'LVWULFW�ZLGH�ERRN�VWXG\�H[SORULQJ�WRSLFV�RI�WHDFKHU�LQWHUHVW��([DPSOHV�LQFOXGH�ULJRU��VWDQGDUGV�EDVHG�JUDGLQJ�

WLHULQJ�LQVWUXFWLRQ��FRPSDFWLQJ�FRQWHQW��GLIIHUHQWLDWLRQ�VWUDWHJLHV�IRU�JLIWHG�VWXGHQWV�

�

%HJLQQLQJ�LQ�������WKH�$,*�'HSDUWPHQW�ZLOO�ZRUN�LQ�FRQMXQFWLRQ�ZLWK�WKH�([HFXWLYH�'LUHFWRU�RI�3URIHVVLRQDO�/HDUQLQJ�	

6WXGHQW�(QJDJHPHQW�WR�HQVXUH�DOO�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�DOLJQ�ZLWK�WKH�GLVWULFW¶V�QHZ�VWUDWHJLF�SODQ�

�


�3UDFWLFH�'
�3URYLGHV�JHQHUDO�HGXFDWLRQ�VHUYLFHV�E\�SHUVRQQHO�ZKR�KDYH�HDUQHG�DQ�$,*�DGG�RQ�OLFHQVH�RU�KDYH�PHW�WKH�/($

UHTXLUHPHQWV�IRU�WKDW�SRVLWLRQ�

�

,W�LV�WKH�H[SHFWDWLRQ�WKDW�DOO�$,*�VWXGHQWV�LQ�5RZDQ�6DOLVEXU\�6FKRROV�ZLOO�EH�WDXJKW�E\�DQ�$,*�FHUWLILHG�RU�ORFDOO\

HQGRUVHG�WHDFKHU�V���7HDFKHUV�ZLOO�KDYH�VXFFHVVIXOO\�FRPSOHWHG�WKH�1RUWK�&DUROLQD�$,*�DGG�RQ�OLFHQVXUH�WKURXJK�DQ

DFFUHGLWHG�LQVWLWXWLRQ�RI�KLJKHU�HGXFDWLRQ�RU�E\�SDVVLQJ�WKH�3UD[LV�*LIWHG�(GXFDWLRQ�([DP��$GGLWLRQDOO\��D�GLVWULFW�RSWLRQ

IRU�ORFDO�HQGRUVHPHQW�LV�DYDLODEOH�WR�WHDFKHUV��7KH�5RZDQ�6DOLVEXU\�6FKRROV�$,*�/RFDO�(GXFDWRUV¶�(QGRUVHPHQW

3URJUDP��/((3��ZDV�GHYHORSHG�DQG�LPSOHPHQWHG�ZLWK�WKH�����������VFKRRO�\HDU�DQG�LV�UHYLHZHG�DQG�PRGLILHG

DQQXDOO\�WR�UHIOHFW�VWDWH�DQG�QDWLRQDO�WUHQGV�LQ�JLIWHG�HGXFDWLRQ��,W�LV�WKH�GLVWULFW�H[SHFWDWLRQ�WKDW�DQ\�UHDGLQJ�DQG�RU
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PDWK�WHDFKHU�ZRUNLQJ�ZLWK�$,*�VWXGHQWV��ZKR�GRHV�QRW�KROG�DFFHSWDEOH�OLFHQVXUH�HQGRUVHPHQW��ZLOO�EH�HQUROOHG�LQ

/((3�DQG�ZRUNLQJ�WRZDUGV�LQ�GLVWULFW�HQGRUVHPHQW��

�

566�$,*�/((3�LV�D�VHYHQ�PRQWK�SURJUDP�FRQVLVWLQJ�RI�IDFH�WR�IDFH�PHHWLQJ��RQOLQH�LQWHUIDFH��ZHHNO\

UHDGLQJV�UHVSRQVHV��DQG�PRQWKO\�DVVLJQPHQWV��6WDWH�DQG�QDWLRQDO�H[SHUWV�LQ�JLIWHG�HGXFDWLRQ�DUH�IHDWXUHG�SUHVHQWHUV

DW�PRQWKO\�PHHWLQJV�WR�FRPSOHPHQW�PRGXOHV�RI�VWXG\��/((3�0RGXOHV�LQFOXGH�WKH�IROORZLQJ�DUHDV�IRU�VXSSRUWLQJ�JLIWHG

HGXFDWLRQ�

:KDW�LV�*LIWHG"�*LIWHG�&KDUDFWHULVWLFV��6RFLDO�DQG�(PRWLRQDO�1HHGV�

,QVWUXFWLRQDO�3UDFWLFHV�	�3ODQQLQJ�6WUDWHJLHV�

5DLVLQJ�WKH�5LJRU�LQ�WKH�$,*�&ODVVURRP

&UHDWLYLW\�LQ�WKH�$,*�&ODVVURRP


�3UDFWLFH�(
�'HYHORSV�VWUDWHJLHV�IRU�WKH�UHFUXLWPHQW�DQG�UHWHQWLRQ�RI�$,*�OLFHQVHG�SURIHVVLRQDOV��LQFOXGLQJ�WKRVH�RI�GLYHUVH

EDFNJURXQGV�

�

566�UHFRJQL]HV�WKH�QHHG�WR�IRFXV�HIIRUWV�RQ�GHYHORSLQJ�VWUDWHJLHV�IRU�WKH�UHFUXLWPHQW�DQG�UHWHQWLRQ�RI�$,*�OLFHQVHG

SURIHVVLRQDOV��$GGLWLRQDOO\��WKH�QHHG�WR�GLYHUVLI\�WKH�ZRUNIRUFH�WR�UHIOHFW�WKH�UHSUHVHQWDWLRQ�RI�WKH�VWXGHQW�SRSXODWLRQ

UHPDLQV�D�WRS�SULRULW\��7R�WKDW�HQG��WKH�IROORZLQJ�VWUDWHJLHV�DUH�LQ�SODFH�

5HFUXLWPHQW�ERQXVHV�DUH�RIIHUHG�IRU�WHDFKLQJ�SRVLWLRQV�DW�KLJK�QHHGV�VFKRROV��ZKLFK�LQFOXGH�SRVLWLRQV�IRU�0DWK

DQG�(/$�WHDFKHUV�VHUYLQJ�$,*�VWXGHQWV�

,Q�DOLJQPHQW�ZLWK�WKH�GLVWULFW¶V�VWUDWHJLF�SODQ��D�SULRULW\�LQ�KLULQJ�LV�GLUHFWHG�UHFUXLWPHQW�IURP�WKH�/DWLQ[�FRPPXQLW\�

$�JRDO�KDV�EHHQ�VHW�RI�LQFUHDVLQJ�KLULQJ�RI�/DWLQ[�FDQGLGDWHV�E\������HDFK�\HDU�WKURXJK������LQ�DQ�HIIRUW�WR

LQFUHDVH�VWXGHQW�DFFHVV�WR�WHDFKHUV�ZLWK�VLPLODU�FXOWXUDO�EDFNJURXQGV�
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5RZDQ�6DOLVEXU\�6FKRROV�ZRUNV�ZLWK�WKH�*OREDO�7HDFKHUV�RI�$PHULFD�WR�UHFUXLW�WHDFKHUV�IRU�SRVLWLRQV�LQFOXGLQJ

$,*�FODVVURRP�WHDFKLQJ�SRVLWLRQV�

,Q�DOLJQPHQW�ZLWK�WKH�GLVWULFW¶V�VWUDWHJLF�SODQ��IXQGV�KDYH�EHHQ�DOORFDWHG�WR�EXGJHW�IRU�SHUIRUPDQFH�EDVHG

ERQXVHV�WR�LPSURYH�WKH�UHWHQWLRQ�RI�KLJK�TXDOLW\�WHDFKHUV�

:KHQ�KLULQJ�IRU�D�SRVLWLRQ�RQ�WKH�$,*�OHDGHUVKLS�WHDP��LQWHUQDO�FDQGLGDWHV�DUH�JLYHQ�WRS�SULRULW\�

7KH�$,*�&RRUGLQDWRU�ZLOO�FROODERUDWH�ZLWK�WKH�GLVWULFW�UHFUXLWHU�WR�IXUWKHU�VWUHQJWKHQ�HIIRUWV�WR�UHFUXLW�DQG�UHWDLQ�$,*�

OLFHQVHG�SURIHVVLRQDOV�UHSUHVHQWDWLYH�RI�WKH�VWXGHQW�SRSXODWLRQ�


�3UDFWLFH�)
�3URYLGHV�IRFXVHG�SURIHVVLRQDO�OHDUQLQJ�RSSRUWXQLWLHV�WR�UHDOL]H�HTXLW\�DQG�H[FHOOHQFH�LQ�JLIWHG�HGXFDWLRQ�LQFOXGLQJ

FKDQJLQJ�PLQGVHWV��SROLFLHV��DQG�SUDFWLFHV�

�

5RZDQ�6DOLVEXU\�6FKRROV�UHFRJQL]HV�WKH�QHHG�WR�SURYLGH�IRFXVHG�OHDUQLQJ�RSSRUWXQLWLHV�WR�UHDOL]H�HTXLW\�DQG

H[FHOOHQFH�LQ�JLIWHG�HGXFDWLRQ��7KURXJK�FROODERUDWLRQ�ZLWK�WKH�([HFXWLYH�'LUHFWRU�RI�3URIHVVLRQDO�/HDUQLQJ�DQG

(QJDJHPHQW��NH\�DUHDV�RI�IRFXV�KDYH�EHHQ�LGHQWLILHG�DQG�WDUJHWHG�IRU�SURIHVVLRQDO�OHDUQLQJ��7KHVH�LQFOXGH�

3/�RQ�JDWKHULQJ��DQDO\]LQJ��DQG�XWLOL]LQJ�GDWD�SHUWLQHQW�WR�HTXLW\�LQ�VFUHHQLQJ�DQG�LGHQWLILFDWLRQ�WR�ZRUN�WRZDUGV

$,*�VWXGHQW�SRSXODWLRQ�UHIOHFWLQJ�GLVWULFW�VWXGHQW�SRSXODWLRQ�

3/�IRU�FUHDWLQJ�DQG�XWLOL]LQJ�SROLF\�RQ�HTXLWDEOH�SODFHPHQW�DQG�FRXUVH�SODFHPHQW�SUDFWLFHV�

3/�RQ�FUHDWLQJ�HQYLURQPHQWV�FRQGXFLYH�WR�DFKLHYHPHQW�E\�DOO�OHDUQHUV�

%RRN�VWXG\�ZLWK�$,*�OHDGHUVKLS�WHDP��H[��'HVSLWH�WKH�%HVW�,QWHQWLRQV��(PSRZHULQJ�8QGHUUHSUHVHQWHG�*LIWHG

6WXGHQWV�

3/�RQ�SURPRWLQJ�FRPPXQLW\�DGYRFDF\

3/�RQ�JDWKHULQJ��DQDO\]LQJ�DQG�XWLOL]LQJ�GDWD�SHUWLQHQW�WR�HTXLW\�LQ�$,*�SURJUDPPLQJ�WR�SURPRWH�DZDUHQHVV�RI

VWXGHQW�DQG�VWDII�SHUFHSWLRQ�RI�ELDVHV�DQG�FXOWXUDO�DZDUHQHVV�
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�3UDFWLFH�*
�$OLJQV�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�ZLWK�ORFDO�$,*�SURJUDP�JRDOV��RWKHU�GLVWULFW�LQLWLDWLYHV��DQG�EHVW�SUDFWLFHV

LQ�JLIWHG�HGXFDWLRQ�ZLWK�RSSRUWXQLWLHV�WR�UHILQH�DSSOLFDWLRQV�RI�SURIHVVLRQDO�OHDUQLQJ�

�

$OO�SURIHVVLRQDO�GHYHORSPHQW�ZLWKLQ�5RZDQ�6DOLVEXU\�6FKRROV�LV�EDVHG�RQ�WKH�GLVWULFW¶V�GLUHFWLRQDO�IRFXV�DQG�QHZ

VWUDWHJLF�SODQ��'LVWULFW�DGPLQLVWUDWRUV�DQG�RWKHU�NH\�VWDNHKROGHUV�FROODERUDWH�WR�SULRULWL]H�SURIHVVLRQDO�GHYHORSPHQW

RIIHULQJV��6WDNHKROGHUV�LQFOXGH�7LWOH�,��(/��([FHSWLRQDO�&KLOGUHQ��EHJLQQLQJ�WHDFKHUV¶�SURJUDP��UHDGLQJ�GHVLJQ�FRDFKHV�

JXLGDQFH�FRXQVHORUV�DQG�$,*��%\�SDUWQHULQJ�ZLWK�WKHVH�VWDNHKROGHUV��SURIHVVLRQDO�GHYHORSPHQW�LV�SODQQHG�DQG

LPSOHPHQWHG�WR�DOLJQ�ZLWK�$,*�SURJUDP�JRDOV�DQG�HQVXUH�EHVW�SUDFWLFHV�LQ�JLIWHG�HGXFDWLRQ�DUH�FRQVLGHUHG���6SHFLILF

SURIHVVLRQDO�GHYHORSPHQW�PD\�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR�

,QFUHDVLQJ�ULJRU�LQ�UHDGLQJ�LQVWUXFWLRQ

(IILFLHQWO\�XWLOL]LQJ�IRUPDWLYH�DVVHVVPHQW�WR�PRQLWRU�DQG�GULYH�LQVWUXFWLRQDO�SUDFWLFHV�

0HQWRULQJ�EHJLQQLQJ�WHDFKHUV�

,QFUHDVH�$,*�VFUHHQLQJ�IRU�(/�VWXGHQW�SRSXODWLRQ

&UHDWH�VPDOO�JURXS�FRXQVHOLQJ�RSSRUWXQLWLHV�IRU�JLIWHG�OHDUQHUV�IRFXVLQJ�RQ�VRFLDO�DQG�HPRWLRQDO�QHHGV

6WURQJ�VXSSRUW�IRU�$,*�DOLJQPHQW�WR�WKH�DGRSWHG�FXUULFXOXP�

3URYLGLQJ�VFDIIROGHG�VXSSRUW�IRU�VFKRROV�VLJQLILFDQWO\�EHKLQG�WR�HQVXUH�FRPPRQ�ODQJXDJH���ULJRURXV�TXHVWLRQLQJ

DQG�EDVLF�OHVVRQ�SODQQLQJ�LV�HYLGHQW

7DUJHWHG�SURIHVVLRQDO�OHDUQLQJ�IRU�PLGGOH�VFKRRO�WHDFKHUV�LQ�PDWK�DQG�(/$�

�

5RZDQ�6DOLVEXU\�6FKRROV�UHFRJQL]HV�WKDW�WLPH�PXVW�EH�SURYLGHG�IRU�WHDFKHUV�WR�SODQ��LPSOHPHQW�DQG�UHILQH�WKHLU

WHDFKLQJ�SUDFWLFHV��:LWKLQ�WKH�$,*�SURJUDP��WHDFKHUV�DUH�JLYHQ�RSSRUWXQLWLHV�WR�UHILQH�WKHLU�SUDFWLFH�LQ�YDULRXV�ZD\V�
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$,*�DUHD�DQG�GLVWULFW�OHDG�WHDFKHUV�PHHW�UHJXODUO\�WR�UHYLHZ�GDWD�DQG�SODQ�OHVVRQV�DQG�PDWHULDOV�IRU�QXUWXULQJ�

3'�DQG�WHDFKHU�VXSSRUW�

$,*�FODVVURRP�WHDFKHUV�SDUWLFLSDWH�LQ�ZHHNO\�3/&V�WR�UHIOHFW�DQG�SODQ��DV�ZHOO�DV�SDUWLFLSDWH�LQ�3'�WDUJHWHG�WR

WKH�QHHGV�RI�JLIWHG�OHDUQHUV�

2SSRUWXQLWLHV�WR�DWWHQG�FRQIHUHQFHV�RQ�JLIWHG�HGXFDWLRQ�DQG�VKDUH�NQRZOHGJH�JDLQHG�DUH�SURYLGHG

$FFHVV�WR�D�OHDUQLQJ�OLEUDU\�ZLWK�UHVRXUFHV��UHVHDUFK�EDVHG�VWUDWHJLHV�DQG�H[HPSODUV


�,GHDV�IRU�6WUHQJWKHQLQJ�WKH�6WDQGDUG
�

3UDFWLFH�%��,QFUHDVH�WKH�QXPEHU�RI�$,*�HOHPHQWDU\�OHDGV�IRU�D�WZR�VFKRROV�RQH�OHDG�UDWLR�����

3UDFWLFH�%��5HVWUXFWXUH�RI�$,*�OHDG�VXSSRUW�WR�PRGLI\�VXSSRUW�UROH��SRVVLEO\�LQFOXGH�ZDONWKURXJKV��FRDFKLQJ�

IROORZ�XS��

3UDFWLFH�&�4XDUWHUO\�$,*�FODVVURRP�WHDFKHU�FROODERUDWLRQ�WLPH��WRSLF�FRQWHQW�VSHFLILF��ULJRU��GLIIHUHQWLDWLRQ

VWUDWHJLHV��PHQXV��FRQFHSW�FDSVXOHV��HIIHFWLYH�JURXSLQJ�HWF����3RVVLEOH�IRUPDWV��0DNH�DQG�7DNH�HYHQLQJV��3/&V

Z�����$,*�FODVVURRP�WHDFKHUV��XVH�RSWLRQDO�ZRUNGD\V��TXDUWHUO\�PHHWLQJV�DIWHU�EHQFKPDUNV�WR�GLVFXVV

VXFFHVVHV��HWF�

3UDFWLFH�*��3URYLGH�JR�DQG�VHH�RSSRUWXQLWLHV�IRU�WHDFKHUV�WR�REVHUYH�EHVW�SUDFWLFHV�LQ�DQG�RXW�RI�GLVWULFW

3UDFWLFH�*��,QFUHDVH�IXQGLQJ�DYDLODEOH�IRU�$,*�FODVVURRP�WHDFKHUV�WR�DWWHQG�RXW�RI�GLVWULFW�3'�RIIHULQJV

3ODQQHG�6RXUFHV�RI�(YLGHQFH

-RE�GHVFULSWLRQV�RI�$,*�&RRUGLQDWRU��$,*�GLVWULFW�OHDG�WHDFKHU��$,*�HOHPHQWDU\�OHDG�WHDFKHUV��DQG�$,*�VHFRQGDU\

OHDG�WHDFKHUV

6FKHGXOHV�RI�$,*�DUHD�DQG�VHFRQGDU\�OHDG�WHDFKHUV
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:RUNORJV�RI�$,*�DUHD�DQG�VHFRQGDU\�OHDG�WHDFKHUV

'DWDEDVH�RI�$,*�FODVVURRP�WHDFKHUV
�FUHGHQWLDOV

566�$,*�/((3�&DQYDV�VLWH

$,*�3'�&DQYDV�FRXUVHV

)URQWOLQH�YHULILFDWLRQ�URVWHUV�IRU�$,*�3'

$,*�GLVWULFW�ZHEVLWH

$,*�VLWH�UHFRUG�UHYLHZ

3*�DJHQGDV��DWWHQGDQFH�URVWHUV��VOLGH�GHFNV�DQG�QRWHV

1&$*7�FRQIHUHQFH�DJHQGD�DQG�FHUWLILFDWHV�RI�DWWHQGDQFH

$,*�OHDG�WHDP�PHHWLQJV�DJHQGDV��QRWHV

'RFXPHQWV
7\SH 'RFXPHQW�7HPSODWH 'RFXPHQW�/LQN
$,*�6WDQGDUG���$GGLWLRQDO�5HVRXUFHV 1�$
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6WDQGDUG����3DUWQHUVKLSV

5RZDQ�6DOLVEXU\�6FKRROV�������5HJXODU�/RFDO�6FKRRO�'LVWULFW���)<��������/RFDO�$FDGHPLFDOO\�RU�,QWHOOHFWXDOO\
*LIWHG�3ODQ��������������5HY��

6WDQGDUG����3DUWQHUVKLSV
7KH�/($�HQVXUHV�RQJRLQJ�DQG�PHDQLQJIXO�SDUWLFLSDWLRQ�RI�VWDNHKROGHUV�LQ�WKH�SODQQLQJ�DQG�LPSOHPHQWDWLRQ�RI�WKH�ORFDO
$,*�SURJUDP�WR�GHYHORS�VWURQJ�SDUWQHUVKLSV�


�3UDFWLFH�$
�'HYHORSV�LQWHQWLRQDO��WZR�ZD\�SDUWQHUVKLSV�ZLWKSDUHQWV�JXDUGLDQV�WR�VXSSRUW�WKH�IROORZLQJ�QHHGV�RI�$,*VWXGHQWV�

DFDGHPLF�DQG�LQWHOOHFWXDO
VRFLDO�DQG�HPRWLRQDO�

7KH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP¶V�$,*�SURJUDP�LQFOXGHV�LQWHQWLRQDO�DQG�PHDQLQJIXO�SDUWQHUVKLSV�ZLWK�SDUHQWV�DQG
JXDUGLDQV�WR�HQVXUH�ZH�PHHW�WKH�DFDGHPLF��LQWHOOHFWXDO��VRFLDO�DQG�HPRWLRQDO�QHHGV�IRU�RXU�$,*�VWXGHQWV��7KHVH
SDUWQHUVKLSV�DUH�UHYLHZHG�DQQXDOO\�WKURXJK�SDUHQW�FRQIHUHQFHV�DQG�VXUYH\V�WR�GHWHUPLQH�HIIHFWLYHQHVV�DQG�GLUHFWLRQ
IRU�LPSURYHPHQW���&RPPXQLFDWLRQ�ZLWK�SDUHQWV�IDPLOLHV�DUH�SULRULWL]HG�DW�WKH�GLVWULFW�DQG�VFKRRO�OHYHO�E\�WKURXJK�

0RQWKO\�QHZVOHWWHU�VHQW�WR�DOO�$,*�SDUHQWV�YLD�HPDLO��RU�KDUG�FRS\�RQ�UHTXHVW���7KH�QHZVOHWWHU�VSRWOLJKWV�FXUUHQW
HYHQWV��WLSV�IRU�SDUHQWLQJ�JLIWHG�VWXGHQWV��UHVRXUFHV�IRU�SDUHQWV�DQG�VWXGHQWV��FULWLFDO�WKLQNLQJ�DFWLYLWLHV�RU
SX]]OHV��HWF���$OO�HPDLOV�DQG�QHZVOHWWHUV�LQFOXGH�D�6SDQLVK�WUDQVODWLRQ��

$,*�OHDG�WHDP�FROODERUDWLRQ�ZLWK�SDUHQWV�JXDUGLDQV��VWXGHQWV�DQG�$,*�FODVVURRP�WHDFKHUV�WR�HQVXUH�RSHQ
FRPPXQLFDWLRQ�DQG�DYDLODELOLW\�IRU�VXSSRUW��

6HPL�DQQXDO�FRQIHUHQFHV�ZLWK�SDUHQWV�JXDUGLDQV�IRU�LQLWLDWLQJ��UHYLHZLQJ�DQG�ILQDOL]LQJ�HDFK�$,*�VWXGHQW¶V
'LIIHUHQWLDWHG�(GXFDWLRQ�3ODQ�

Page 57 of 81 5/25/2022 10:56:30 AM



6FKRRO�EDVHG�SDUHQW�JXDUGLDQ�LQIRUPDWLRQDO�PHHWLQJ�RQ�$,*�VFUHHQLQJ�SURFHVV�KHOG�HDFK�VSULQJ�DQG�OHG�E\�$,*
DUHD�OHDG�WHDFKHUV��

6HPL�DQQXDO�GLVWULFW�OHG�SDUHQW�JXDUGLDQ�LQIRUPDWLRQ�VHVVLRQV�RXWOLQLQJ�$,*�SURJUDP�DQG�VHUYLFHV�OHG�E\�$,*
GLVWULFW�OHDG�WHDFKHUV

'LVWULFW�DQG�VFKRRO�ZHEVLWHV���LQFOXGH�LQIRUPDWLRQ�RQ�$,*�SURJUDPV�DQG�VHUYLFHV��UHIHUUDO�VFUHHQLQJ�WHVWLQJ��DV
ZHOO�DV�LQIRUPDWLRQ�RI�H[WUD�FXUULFXODU�RSSRUWXQLWLHV�ZLWKLQ�DQG�RXWVLGH�WKH�GLVWULFW�DQG�OLQNV�WR�QDWLRQDO�ZHEVLWHV
IRFXVLQJ�RQ�JLIWHG�HGXFDWLRQ�

'LVWULFW�FRRUGLQDWHG�SDUHQW�JXDUGLDQ�ZRUNVKRSV�IRFXVHG�RQ�VRFLDO�DQG�HPRWLRQDO�QHHGV�RI�JLIWHG�VWXGHQWV��

$,*�OHDG�WHDP�FRQWDFW�LQIRUPDWLRQ�SURPLQHQWO\�GLVSOD\HG�LQ�$,*�3DUHQW�7HDFKHU�+DQGERRN�DQG�RQ�$,*�GLVWULFW
ZHEVLWH�WR�HQVXUH�DYDLODELOLW\�IRU�TXHVWLRQV�DQG�VXSSRUW

7KH�$,*�$GYLVRU\�&RXQFLO�DGYRFDF\�JURXS�LQFOXGHV�SDUHQW�JXDUGLDQ�PHPEHUV�DQG�SURPRWHV�LQLWLDWLYHV�WR�IXUWKHU
LPSURYH�HIIRUWV�WR�SURYLGH�WZR�ZD\�FRPPXQLFDWLRQ�

$,*�SHUVRQQHO�GHYHORS�DQG�IDFLOLWDWH�YDULRXV�VXPPHU�FDPSV�DQG�D�\HDU�ORQJ�HQULFKPHQW�SURJUDP�LQFOXGLQJ
V\QFKURQRXV��DV\QFKURQRXV�DQG�6DWXUGD\�HYHQWV�GHVLJQHG�WR�PHHW�WKH�DFDGHPLF��LQWHOHFWXDO��VRFLDO�DQG
HPRWLRQDO�QHHGV�RI�JLIWHG�VWXGHQWV��3DUHQWV�JXDUGLDQV�UHFHLYH�UHJXODU�FRPPXQLFDWLRQ�SURPRWLQJ�WKHVH�HYHQWV�IRU
WKHLU�VWXGHQWV�DQG�SURYLGLQJ�RSSRUWXQLWLHV�IRU�IHHGEDFN�IROORZLQJ�WKH�HYHQW�V���7KLV�IHHGEDFN�LV�XVHG�WR�HYDOXDWH
DQG�LPSURYH�HQULFKPHQW�SURJUDPPLQJ�PRYLQJ�IRUZDUG�

&ROODERUDWLRQ�EHWZHHQ�$,*�DQG�(/�GHSDUWPHQWV��WR�FUHDWH�DYHQXHV�WR�VSHFLILFDOO\�UHDFK�SDUHQWV�JXDUGLDQV�RI�HO
FKLOGUHQ�WR�VKDUH�DQG�SURPRWH�$,*�SURJUDPV�DQG�VHUYLFHV

�

7KH�566�$,*�'HSDUWPHQW�UHFRJQL]HV�WKH�LPSRUWDQFH�RI�IXUWKHU�HVWDEOLVKLQJ�WZR�ZD\�FRPPXQLFDWLRQ�SDWKZD\V�ZLWK
SDUHQWV�JXDUGLDQV�RI�$,*�VWXGHQWV��(IIRUWV�ZLOO�EH�PDGH�WR�VROLFLW�SDUHQWDO�JXDUGLDQ�LQYROYHPHQW�LQ�HQULFKPHQW�DFWLYLWLHV
DQG�HYHQWV�WKURXJK�GLUHFW�DQG�LQGLUHFW�SDUWLFLSDWLRQ�ZLWK�D�VSHFLILF�JRDO�WR�LQFOXGH�WKH�GHYHORSPHQW�RI�DFDGHPLF
FRPSHWLWLRQV�DQG�FKDOOHQJH�EDVHG�OHDUQLQJ�RSSRUWXQLWLHV�IRU�$,*�VWXGHQWV��$GGLWLRQDOO\��WKH�566�$,*�'HSDUWPHQW�ZLOO
HQFRXUDJH�DQG�VXSSRUW�SDUHQWV�JXDUGLDQV�LQ�GHYHORSLQJ�DQG�VXVWDLQLQJ�D�ORFDO�3$*(�FKDSWHU�
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�


�3UDFWLFH�%
�3DUWQHUV�ZLWK�FRPPXQLW\�VWDNHKROGHUV��VXFK�DV�LQVWLWXWLRQV�RI�KLJKHU�HGXFDWLRQ��ORFDO�EXVLQHVV�DQG�LQGXVWU\�SDUWQHUV��DQG

RWKHUV�WR�HQKDQFH�DQG�VXSSRUW�WKH�ORFDO�$,*�SURJUDP�DQG�VHUYLFHV�
�

7KH�5RZDQ�6DOLVEXU\�$,*�SURJUDP�SDUWQHUV�ZLWK�FRPPXQLW\�VWDNHKROGHUV�WR�HQKDQFH�$,*�SURJUDPV�DQG�VWDQGDUGV�
7KHVH�SDUWQHUVKLSV�LQFOXGH�

3DUWQHUVKLS�ZLWK�81&�&KDUORWWH�DQG�'U��0LFKDHO�0DWWKHZV�WR��

2SWLPL]H�IXQFWLRQ�RI�$,*�$GYLVRU\�&RXQFLO

$GYLVH�RQ�PRVW�XS�WR�GDWH��UHVHDUFK�EDVHG�EHVW�SUDFWLFHV

$VVLVW�LQ�VWUHDPOLQLQJ�DQG�PD[LPL]LQJ�HIIHFWLYH�GLVWULFW�$,*�SURJUDPPLQJ�DQG�SURFHVVHV

$GYLVH�RQ�GHYHORSPHQW�DQG�LPSURYHPHQW�SURIHVVLRQDO�GHYHORSPHQW�RIIHULQJV�ZLWKLQ�WKH�GLVWULFW

�-DYLWV�*UDQW�VXSSRUW�E\�'U��0DWWKHZ�0DNHO��-RKQV�+RSNLQV�8QLYHUVLW\�

,QFUHDVH�$,*�VWXGHQW�JURZWK

,QFUHDVH�HTXLWDEOH�UHSUHVHQWDWLRQ�RI�$,*�VWXGHQW�SRSXODWLRQ

,QFUHDVH�WHDFKHU�FDSDFLW\�LQ�VXFFHVVIXO�GLIIHUHQWLDWLRQ�IRU�JLIWHG�OHDUQHUV

$VVLVW�ZLWK�WKH�LPSOHPHQWDWLRQ�RI�SODQ��FRPPXQLFDWLRQ�DQG�VKLIWLQJ�RI�SURJUDPPLQJ�SULRULWLHV�

1HWZRUNLQJ�ZLWK�WKH�6RXWKZHVW�(GXFDWLRQDO�$OOLDQFH�$,*�-RE�$OLNH�QHLJKERULQJ�GLVWULFWV�DQG�VWDWHZLGH�VL]H�DOLNH
GLVWULFWV�WR�GLVFXVV�SURIHVVLRQDO�GHYHORSPHQW��VWDWH�LQLWLDWLYHV�LQ�JLIWHG�HGXFDWLRQ��DQG�UHVRXUFH�VKDULQJ

(QOLVWLQJ�DUHD�IDLWK�EDVHG�SDUWQHUV�WR�VXSSRUW�$,*�SURJUDPPLQJ�ZLWK�ILQDQFLDO�DQG�IDFLOLW\�VXSSRUW

3DUWQHUVKLSV�ZLWK�ORFDO�EXVLQHVVHV�WR�FUHDWH�DQG�LPSOHPHQW�$,*�FKDOOHQJH�RSSRUWXQLWLHV�
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&ROODERUDWLRQ�ZLWK�WKH�([HFXWLYH�'LUHFWRU�RI�&7(�DQG�ORFDO�EXVLQHVVHV�WR�GHYHORS�FDUHHU�GD\�MRE�VKDGRZLQJ
RSSRUWXQLWLHV�IRU�$,*�VWXGHQWV�

3DUWQHUVKLS�ZLWK�5RZDQ�&DEDUUXV�&RPPXQLW\�&ROOHJH�IRU�GXDO�HQUROOPHQW�RSSRUWXQLWLHV

7KH�566�$,*�'HSDUWPHQW�UHFRJQL]HV�WKH�QHHG�WR�FRQWLQXH�GHYHORSLQJ�SDUWQHUVKLSV�DQG�ZLOO�ZRUN�ZLWK�GLVWULFW
OHDGHUVKLS�WR�WDS�LQWR�FRQWDFWV�IRU�IXWXUH�SDUWQHUVKLSV�WKDW�DUH�LQ�DOLJQPHQW�ZLWK�WKH�GLVWULFW¶V�VWUDWHJLF�SODQ�DQG
GLUHFWLRQDO�V\VWHP��3DUWQHUVKLSV�ZLOO�EH�UHYLHZHG�DQQXDOO\�WR�HYDOXDWH�HIIHFWLYHQHVV�DQG�GHWHUPLQH�QHZ�DUHDV�RI�IRFXV�

�


�3UDFWLFH�&
�(VWDEOLVKHV�DQG�XWLOL]HV�DQ�DGYLVRU\�JURXS�WR�GHYHORS��LPSOHPHQW��PRQLWRU��DQG�UHYLVH�WKH�ORFDO�$,*�SURJUDP�DQG�SODQ�

7KLV�DGYLVRU\�JURXS�LV�UHSUHVHQWDWLYH�RI�WKH�GLYHUVH�SRSXODWLRQV�RI�WKH�GLVWULFW�DQG�LV�DW�OHDVW�FRPSULVHG�RI�FRPPXQLW\
PHPEHUV��$,*�SDUHQWV�JXDUGLDQV��$,*�WHDFKHUV��DQG�RWKHU�LQVWUXFWLRQDO�DQG�VXSSRUW�VWDII�

�
7KH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP¶V�$,*�SURJUDP�LV�VXSSRUWHG�DQG�PRQLWRUHG�E\�WKH�$,*�$GYLVRU\�&RXQFLO��7KLV
DGYLVRU\�JURXS�LV�PDGH�XS�RI�SDUHQWV�JXDUGLDQV��WHDFKHUV��GLVWULFW�DQG�VFKRRO�EDVHG�OHDGHUVKLS��VXSSRUW�VWDII��ORFDO
VFKRRO�ERDUG�PHPEHU�V��DQG�RU�FRPPXQLW\�PHPEHUV��7KLV�GLYHUVH�JURXS�LQFOXGHV�UHSUHVHQWDWLRQ�IURP�DOO�DUHDV�RI�WKH
GLVWULFW�DQG�LQFOXGHV�QR�IHZHU�WKDQ����PHPEHUV��0HPEHUV�RI�WKH�DGYLVRU\�FRXQFLO�PHHW�IRXU�WLPHV�DQQXDOO\�GXULQJ�DQ
$,*�SODQ�UHYLVLRQ�\HDU�DQG�WZLFH�DQQXDOO\�GXULQJ�QRQ�UHYLVLRQ�\HDUV��'XWLHV�RI�WKH�FRXQFLO�LQFOXGH�

$GYRFDWHV�IRU�DOO�JLIWHG�VWXGHQWV

5HYLHZV�VWXGHQW�JURZWK�DQG�DFKLHYHPHQW�GDWD�WR�PRQLWRU�HIIHFWLYH�LPSOHPHQWDWLRQ�RI�ORFDO�$,*�SODQ

5HYLHZV�DQG�DQDO\]HV�VWDNHKROGHU�DQQXDO�VXUYH\�UHVXOWV�WR�DOLJQ�IHHGEDFN�WR�$,*�SODQ�UHYLVLRQV�DQG�HQVXUH
FKDQJHV�LQ�SURJUDPPLQJ�UHIOHFW�VWDNHKROGHU�QHHGV�DQG�IHHGEDFN

(QVXUHV�ORFDO�$,*�SODQ�LV�DOLJQHG�ZLWK�GLVWULFW¶V�VWUDWHJLF�SODQ�DQG�GLUHFWLRQDO��IRFXV


�3UDFWLFH�'
�,QIRUPV�DOO�VWXGHQWV��SDUHQWV�JXDUGLDQV��DQG�WKH�FRPPXQLW\�RI�WKH�IROORZLQJ�
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/RFDO�$,*�3ODQ
/RFDO�$,*�SURJUDP�VHUYLFHV
3ROLFLHV�UHODWLQJ�WR�DGYDQFHG�OHDUQLQJ�DQG�JLIWHG�HGXFDWLRQ
:D\V�WR�DFFHVV�RSSRUWXQLWLHV�DYDLODEOH�WR�$,*�VWXGHQWV

&RPPXQLFDWLRQ�LV�RQJRLQJ�DQG�UHVSRQGV�WR�WKH�GLYHUVH�ODQJXDJH�QHHGV�RI�WKH�FRPPXQLW\�
�

,QIRUPDWLRQ�UHJDUGLQJ�WKH�ORFDO�$,*�SODQ�DQG�SROLFLHV�UHODWLQJ�WR�JLIWHG�HGXFDWLRQ�LV�VKDUHG�LQ�PXOWLSOH�ZD\V�LQFOXGLQJ�
EXW�QRW�OLPLWHG�WR�

566�$,*�3DUHQW�:DNHOHW�ZKLFK�LQFOXGHV��FRPPXQLFDWLRQV��EUDLQ�JDPHV��1&'3,�UHVRXUFHV��SDUHQW�LQIRUPDWLRQ
UHVRXUFHV��UHJLRQDO�$,*�UHVRXUFHV��QHZVOHWWHU�VSRWOLJKW�UHVRXUFHV��DQG�VRFLDO�HPRWLRQDO�VXSSRUW�UHVRXUFHV�

$,*�SODQ�LV�KRXVHG�RQ�WKH�5RZDQ�6DOLVEXU\�6FKRROV�ZHEVLWH�

*LIWHG�$GYLVRU\�&RXQFLO�PHHWLQJ�PLQXWHV�SRVWHG�RQ�5RZDQ�6DOLVEXU\�6FKRROV�ZHEVLWH

7HDFKHU�+DQGERRNa�GLJLWDO�UHVRXUFH�RXWOLQLQJ�$,*�SODQ��SROLFLHV�DQG�SURFHGXUHV

3DUHQW�+DQGERRNa�DYDLODEOH�GLJLWDOO\�DQG�LQ�SULQW�RQ�UHTXHVW��SURYLGHV�FRPSUHKHQVLYH�LQIRUPDWLRQ�RQ�JLIWHG
SURJUDPPLQJ�LQ�5RZDQ�6DOLVEXU\�6FKRROV�LQFOXGLQJ�UHIHUUDO��VFUHHQLQJ��SDSHUZRUN��VHUYLFH�GHOLYHU\��UHVRXUFHV�
)$4V��JORVVDU\�RI�WHUPV��DQG�FRQWDFW�LQIRUPDWLRQ

3DUHQW�)DPLO\�*XDUGLDQ�QHWZRUNLQJ�DQG�LQIRUPDWLRQ�QLJKWV

&RQQHFW�(G�WHOHSKRQH�DQG�3HDFKMDU�GLJLWDO�VXEVFULSWLRQ�FRPPXQLFDWLRQ�VHUYLFHV�

3/&V��SULQFLSDO�DQG�IDFXOW\�PHHWLQJV

7UDQVODWLRQ�VHUYLFHV�IRU�PHHWLQJV�DQG�OLWHUDWXUH

$,*�VWXGHQW�DQG�SURJUDP�DFFRPSOLVKPHQWV�VKDUHG�ZLWK�5RZDQ�6DOLVEXU\�6FKRROV¶�6HQLRU�0DUNHWLQJ�	
&RPPXQLFDWLRQV�2IILFHU�E\�WKH�$,*�FRPPXQLFDWLRQ�DPEDVVDGRU�IRU�GLVWULEXWLRQ�WR�PHGLD�RXWOHWV

�
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5RZDQ�6DOLVEXU\�6FKRROV�UHFRJQL]HV�WKH�GLYHUVLW\�RI�LWV�VWXGHQWV�DQG�WKH�QHHG�WR�UHVSHFW�FXOWXUDO�GLIIHUHQFHV�RI�DOO
VWXGHQWV��3DUHQWV�DQG�JXDUGLDQV��DV�ZHOO�DV�WKH�FRPPXQLW\�DW�ODUJH��DUH�LQIRUPHG�RI�RSSRUWXQLWLHV�DYDLODEOH�IRU�$,*
VWXGHQWV�RQ�DQ�RQ�JRLQJ�EDVLV�LQ�WKHLU�QDWLYH�ODQJXDJH�WKURXJK�VWUDWHJLF�XVH�RI�GLVWULFW�WUDQVODWLRQ�DQG�LQWHUSUHWDWLRQ
VHUYLFHV��7UDQVODWLRQ�DQG�LQWHUSUHWDWLRQ�VHUYLFHV�HQFRPSDVV�ERWK�VSRNHQ�DQG�ZULWWHQ�FRPPXQLFDWLRQ�E\�SURYLGLQJ�

7UDQVODWLRQ�VHUYLFHV�IRU�$,*�GRFXPHQWV�LQ�6SDQLVK��DV�ZHOO�DV�IRU�GLVWULFW�IOLHUV�DQG�EURFKXUHV�VKDUHG�WKURXJK
3HDFKMDU�GLJLWDO�FRPPXQLFDWLRQ�VHUYLFH�

6SDQLVK�LQWHUSUHWHUV�SURYLGHG�IRU�SDUHQW�PHHWLQJV��$,*�VSRQVRUHG�HYHQWV��DQG�&RQQHFW�(G�WHOHSKRQH�VHUYLFH

3DUHQW�1HZVOHWWHUV�DUH�JHQHUDWHG�WKURXJK�WKH�6PRUH�SODWIRUP�WKDW�LQFOXGHV�WUDQVODWLRQ�FDSDELOLWLHV

7UDQVODWLRQ�DQG�LQWHUSUHWDWLRQ�LQ�DGGLWLRQDO�ODQJXDJHV�ZLOO�EH�DUUDQJHG�DV�QHHGHG�

�


�,GHDV�IRU�6WUHQJWKHQLQJ�WKH�6WDQGDUG
�

3UDFWLFHV�$�	�'��,PSURYH�FRPPXQLFDWLRQ�ZLWK�DOO�VWDNHKROGHUV�

3UDFWLFH�%��'HYHORS�VSRQVRUVKLSV�ZLWK�ORFDO�EXVLQHVVHV�WR�VXSSRUW�DFDGHPLF�FRPSHWLWLRQV�

3ODQQHG�6RXUFHV�RI�(YLGHQFH

*LIWHG�$GYLVRU\�&RXQFLO�PLQXWHV��HPDLOV��QRWHV

$,*�GLVWULFW�ZHEVLWH

$,*�TXDUWHUO\�QHZVOHWWHUV

$,*�3DUHQW�7HDFKHU�+DQGERRN

(QULFKPHQW�$FWLYLWLHV�)OLSVQDFN�DQG�UHJLVWUDWLRQ�UHFRUGV
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6XPPHU�FDPS�EURFKXUHV

'LIIHUHQWLDWHG�(GXFDWLRQ�3ODQV

$FDGHPLF�%OXHSULQW

6RXWKZHVW�5HJLRQDO�$OOLDQFH�$,*�-RE�$OLNH�PHHWLQJV
�DJHQGDV��QRWHV��HPDLOV

1&'3,�$,*�5HJLRQDO�/HDGHUV
�PHHWLQJV
�DJHQGDV��QRWHV�HPDLOV

566�%RDUG�RI�(GXFDWLRQ�DJHQGD�DQG�PLQXWHV

$,*�GRFXPHQWV�WUDQVODWLRQV

$,*�SDUHQW�LQIRUPDWLRQ�VHVVLRQ�VOLGH�GHFN��DJHQGD��LQYLWDWLRQ��DWWHQGDQFH�URVWHU

'RFXPHQWV
7\SH 'RFXPHQW�7HPSODWH 'RFXPHQW�/LQN
$,*�6WDQGDUG���$GGLWLRQDO�5HVRXUFHV 1�$
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6WDQGDUG����3URJUDP�$FFRXQWDELOLW\

5RZDQ�6DOLVEXU\�6FKRROV�������5HJXODU�/RFDO�6FKRRO�'LVWULFW���)<��������/RFDO�$FDGHPLFDOO\�RU�,QWHOOHFWXDOO\

*LIWHG�3ODQ��������������5HY��

6WDQGDUG����3URJUDP�$FFRXQWDELOLW\

7KH�/($�LPSOHPHQWV��PRQLWRUV��DQG�HYDOXDWHV�WKH�ORFDO�$,*�SURJUDP�DQG�SODQ�WR�HQVXUH�WKDW�DOO�SURJUDPV�DQG�VHUYLFHV
DUH�HIIHFWLYH�LQ�PHHWLQJ�WKH�GLYHUVH�DFDGHPLF��LQWHOOHFWXDO��VRFLDO��DQG�HPRWLRQDO�QHHGV�RI�JLIWHG�OHDUQHUV�


�3UDFWLFH�$
�'HYHORSV�D�ZULWWHQ�$,*�SODQ�WR�GHVFULEH�WKH�ORFDO�$,*�SURJUDP��LQ�DFFRUGDQFH�ZLWK�VWDWH�OHJLVODWLRQ�DQG�6%(�SROLF\

�1�&�*�6�������&����������>$UWLFOH��%@���ZKLFK�KDV�EHHQ�DSSURYHG�E\�WKH�ORFDO�ERDUG�RI�HGXFDWLRQ�DQG�VHQW�WR�6%(�'3,
IRU�UHYLHZ�DQG�FRPPHQW�

�
7KH�5RZDQ�6DOLVEXU\�$,*�GHSDUWPHQW�IRUPV�DQG�XWLOL]HV�DQ�$,*�$GYLVRU\�&RXQFLO��PDGH�XS�RI�VWDNHKROGHUV�LQFOXGLQJ
WHDFKHUV��SDUHQWV�JXDUGLDQV��DGPLQLVWUDWRUV��DQG�FRPPXQLW\�PHPEHUV��WR�GHYHORS�D�SODQ�LQ�DFFRUGDQFH�ZLWK�VWDWH
OHJLVODWLRQ��7KH�SURFHVV�

$,*�$GYLVRU\�&RXQFLO�VXUYH\V�VWDNHKROGHUV��UHVHDUFKHV�RWKHU�GLVWULFW�$,*�SODQV��DQG�FROODERUDWHV�ZLWK�RWKHU
GLVWULFWV�WR�KHOS�VWUHQJWKHQ�WKH�VHUYLFHV�SURYLGHG�WR�$,*�VWXGHQWV��

7KURXJK�UHJXODU�PHHWLQJV��D�URXJK�GUDIW�LV�GHYHORSHG�DQG�VKDUHG�ZLWK�GLVWULFW�VHQLRU�OHDGHUVKLS�SULRU�WR�SUHSDULQJ
D�ILQDO�GUDIW��

2QFH�ILQDOL]HG�E\�WKH�$,*�$GYLVRU\�&RXQFLO��WKH�ORFDO�$,*�SODQ�LV�VXEPLWWHG�WR�WKH�566�%RDUG�RI�(GXFDWLRQ�IRU
UHYLHZ�DQG�DSSURYDO��

2QFH�DSSURYHG�E\�WKH�566�%2(��WKH�566�ORFDO�$,*�SODQ�LV�VXEPLWWHG�WR�1&'3,�IRU�UHYLHZ�DQG�FRPPHQW�

Page 64 of 81 5/25/2022 10:56:30 AM




�3UDFWLFH�%
�0RQLWRUV�WKH�LPSOHPHQWDWLRQ�RI�WKH�ORFDO�$,*�SURJUDP�DQG�SODQ�LQ�DFFRUGDQFH�ZLWK�FXUUHQW�OHJLVODWLRQ�DQG�VWDWH�SROLFLHV

WR�HQVXUH�ILGHOLW\�RI�LPSOHPHQWDWLRQ�IRU�DOO�$,*�SURJUDP�FRPSRQHQWV�
�

0RQLWRULQJ�DQG�LPSOHPHQWDWLRQ�RI�WKH�ORFDO�$,*�SURJUDP�DQG�SODQ�LV�WKH�SULPDU\�UHVSRQVLELOLW\�RI�WKH�$,*�&RRUGLQDWRU
DQG�$,*�OHDG�WHDP��7KH�FXUUHQW�SODQ�LV�DYDLODEOH�WR�DOO�VWDNHKROGHUV�ERWK�RQOLQH�DQG�LQ�SULQW��RQ�UHTXHVW���3URFHVVHV
DQG�SURFHGXUHV�DUH�LQ�SODFH�WR�IDFLOLWDWH�WKH�LPSOHPHQWDWLRQ�RI�WKH�SURJUDP�DQG�RYHUVHH�LWV�HIIHFWLYHQHVV��

$QQXDO�VXUYH\V�RI�NH\�VWDNHKROGHUV��LQFOXGLQJ�SDUHQWV��WHDFKHUV��DGPLQLVWUDWRUV�DQG�VWXGHQWV�DUH�XVHG�WR�DVVHVV
SURJUDPPLQJ�HIIHFWLYHQHVV�DQG�JDWKHU�LQSXW�IRU�SRVVLEOH�LPSURYHPHQWV�

$QQXDOO\��WKHUH�DUH�WZR�PHHWLQJV�RI�WKH�$,*�$GYLVRU\�&RXQFLO�WR�JDWKHU�IHHGEDFN�IURP�DOO�VWDNHKROGHUV�DQG
SUHVHQW�DQ�DQQXDO�UHYLHZ�WR�WKH�ORFDO�ERDUG�RI�HGXFDWLRQ��

$QQXDO�UHYLHZ�RQ�SURJUDP�LPSOHPHQWDWLRQ�DQG�SURJUHVV�WRZDUGV�JRDOV�SUHVHQWHG�DQQXDOO\�WR�WKH�566�%RDUG�RI
(GXFDWLRQ�E\�$,*�&RRUGLQDWRU�DQG�&KLHI�$FDGHPLF�2IILFHU

%LDQQXDO�LQWHUQDO�UHYLHZ�ZRUN�VHVVLRQV�ZLWK�WKH�$,*�OHDGHUVKLS�WHDP�WR�DQDO\]H�SODQ�LPSOHPHQWDWLRQ�DQG
SURJUHVV�WRZDUGV�SURJUDPPLQJ�JRDOV�

$QQXDOO\��$,*�VFUHHQLQJ�DQG�LGHQWLILFDWLRQ�UHFRUGV�DUH�UHYLHZHG�E\�WKH�$,*�OHDGHUVKLS�WHDP�WR�HQVXUH�HTXLW\�LQ
ERWK�SURFHVVHV��'HPRJUDSKLF�GDWD�IRU�VFUHHQLQJ�DQG�LGHQWLILFDWLRQ�LV�WKHQ�VKDUHG�ZLWK�DQG��UHYLHZHG�E\�GLVWULFW
OHDGHUVKLS�WR�GHWHUPLQH�DOLJQPHQW�ZLWK�GLVWULFW¶V�VWUDWHJLF�SODQ�LQLWLDWLYHV��

$QQXDO�DXGLWV�RI�UHFRUGV�DQG�SURFHVVHV�DUH�FRPSOHWHG�E\�GLVWULFW�$,*�OHDGHUVKLS�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��WKH
$,*�&RRUGLQDWRU�DQG�$,*�OHDG�WHDFKHUV��

(DFK�\HDU��WKH�$,*�OHDGHUVKLS�WHDP�ZRUNV�LQ�FROODERUDWLRQ�ZLWK�SULQFLSDOV�WR�GHWHUPLQH�DSSURSULDWH�SODFHPHQW�RI
$,*�VWXGHQWV��$GGLWLRQDOO\��DXGLWV�RI�SODFHPHQWV�DUH�UHYLHZHG�DQG�DGMXVWHG�DV�QHHGHG�WKURXJK�FROODERUDWLRQ�ZLWK
$,*�OHDGHUVKLS�WHDP�DQG�SULQFLSDOV�

$Q�DQQXDO�RQVLWH�DXGLW�LV�FRQGXFWHG�DW�HYHU\�VFKRRO�ZLWKLQ�WKH�GLVWULFW�WR�UHYLHZ�HDFK�$,*�VWXGHQW�UHFRUG��ERWK
DFWLYH�DQG�LQDFWLYH��WR�HQVXUH�DOLJQPHQW�ZLWK�3RZHU6FKRRO�KHDGFRXQW�DQG�FRPSOHWHQHVV�RI�GRFXPHQWDWLRQ��
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5HVXOWV�RI�DQQXDO�RQVLWH�DXGLWV�DUH�VKDUHG�ZLWK�WHDFKHUV��DGPLQLVWUDWRUV��DQG�$,*�DGYLVRU\�FRXQFLO�DQG�DUH�XVHG
WR�PDLQWDLQ�GLVWULFW�FRPSOLDQFH��GLVWULFW�H[SHFWDWLRQ��DQG�WR�PDNH�DGMXVWPHQWV�DV�QHFHVVDU\�WR�HQVXUH�ILGHOLW\�LQ
SURJUDP�DGPLQLVWUDWLRQ�

%L�DQQXDO�$,*�KHDGFRXQWV�UHFRQFLOHG�WR�HQVXUH�ILGHOLW\�LQ�LGHQWLILFDWLRQ�SUDFWLFHV�


�3UDFWLFH�&
�'HYHORSV�DQG�PRQLWRUV�D�EXGJHW�XVLQJ�DOORWWHG�VWDWH�IXQGV��DQG�ORFDO�IXQGV�LI�DSSOLFDEOH��WR�DGGUHVV�WKH�QHHGV�RI�WKH

ORFDO�$,*�SODQ�LQ�DFFRUGDQFH�ZLWK�VWDWH�SROLF\�
�

7KH�&KLHI�$FDGHPLF�2IILFHU�DQG�&KLHI�)LQDQFH�2IILFHU�PRQLWRU�VWDWH�IXQGV�WR�SURYLGH�$,*�VHUYLFHV�DFFRUGLQJ�WR�VWDWH
SROLFLHV�DQG�LQ�DOLJQPHQW�ZLWK�WKH�GLVWULFW¶V�VWUDWHJLF�SODQ��7KH�PDMRULW\�RI�VWDWH�IXQGLQJ�LV�XVHG�WR�VXSSRUW�SHUVRQQHO�IRU
$,*�SURJUDP�VWUXFWXUH��5HPDLQLQJ�IXQGLQJ�LV�XVHG�IRU�

3URYLGLQJ�TXDOLW\�SURIHVVLRQDO�GHYHORSPHQW�EDVHG�RQ�ODWHVW�WUHQGV�EHVW�SUDFWLFHV�LQ�JLIWHG�HGXFDWLRQ

'HYHORSLQJ�DQG�SURYLGLQJ�HQULFKPHQW�DFWLYLWLHV�DQG�RSSRUWXQLWLHV�

3XUFKDVLQJ�VXSSOHPHQWDO�PDWHULDOV

$Q�$,*�EXGJHW�LV�GHYHORSHG�DQQXDOO\�E\�WKH�$,*�&RRUGLQDWRU�DQG�WKH�&KLHI�$FDGHPLF�2IILFHU�DQG�UHYLHZHG�TXDUWHUO\�WR
HQVXUH�ILGHOLW\�LQ�VSHQGLQJ�DQG�DOLJQPHQW�

�


�3UDFWLFH�'
�0DLQWDLQV�DQG�DQDO\]HV�PXOWLSOH�VRXUFHV�RI�VWXGHQW�DFKLHYHPHQW�DQG�JURZWK�GDWD��DV�ZHOO�DV�DQQXDO�GURSRXW�GDWD�IRU

$,*�VWXGHQWV��'DWD�LV�GLVDJJUHJDWHG�WR�UHFRJQL]H�SDWWHUQV�DQG�WUHQGV�RYHU�WLPH�DQG�LQIRUP�PLQGVHWV��SROLFLHV��DQG
SUDFWLFHV�IRU�HTXLW\�DQG�H[FHOOHQFH�

�
6WDUWLQJ�LQ�������WKH�566�$,*�GHSDUWPHQW�ZLOO�ZRUN�ZLWK�WKH�$FFRXQWDELOLW\�GHSDUWPHQW�WR�FUHDWH�DQ�DQQXDO�UHSRUW�WKDW
LQFOXGHV�WKH�IROORZLQJ�GDWD�SRLQWV��LQFOXGLQJ�VXE�JURXSV�ZKHUH�DSSOLFDEOH��
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5HIHUUDO��VFUHHQLQJ�DQG�LGHQWLILFDWLRQ�DQQXDO�DQG�FRPSDUDWLYH�\HDUV�PHWULFV

6SULQJ�DQG�)DOO�$,*�+HDGFRXQW�GDWD

(2*�	�(2&�UHVXOWV

(9$$6�GDWD

$&7�DQG�3UH�$&7�UHVXOWV�

$3�UHVXOWV�

'URS�RXW�GDWD�

�

'DWD�LV�GLVDJJUHJDWHG�E\�GLVWULFW��VFKRRO��JUDGH��WHDFKHU�DQG�$,*�VXEJURXSV��7KH�$,*�&RRUGLQDWRU�LV�UHVSRQVLEOH�IRU
VKDULQJ�GDWD�ZLWK�WKH�$,*�OHDG�WHDP�DQG�OHDGLQJ�WKH�UHYLHZ�RI�GLVDJJUHJDWHG�GDWD�VSHFLILF�WR�WKH�VFKRROV�WKH\�VHUYH��
'DWD�WHDPV��FRQVLVWLQJ�RI�WHDFKHUV�DQG�DGPLQLVWUDWLRQ��H[LVW�DW�DOO�GLVWULFW�VFKRROV�WR�DQDO\]H�ERWK�VXPPDWLYH�DQG
IRUPDWLYH�GDWD�RQ�DQ�RQ�JRLQJ�EDVLV��7KHVH�WHDPV�DUH�WUDLQHG�LQ�WKH�DQDO\VLV�DQG�LQWHUSUHWDWLRQ�RI�GDWD��%L�DQQXDO
PHHWLQJV�DUH�KHOG�ZLWK�VFKRRO�GDWD�WHDPV�DQG�GLVWULFW�OHDGHUVKLS�WR�UHYLHZ�WUHQGV�DQG�SURSRVH�FKDQJHV�WR�LPSURYH
LQVWUXFWLRQ�DQG�UHVSRQG�WR�VWXGHQW�QHHGV�

�


�3UDFWLFH�(
�0DLQWDLQV�DQG�DQDO\]HV�PXOWLSOH�GDWD�VRXUFHV�IRFXVHG�RQ�WKH�UHIHUUDO��LGHQWLILFDWLRQ��VHUYLFHV��DQG�UHWHQWLRQ�RI�VWXGHQWV

ZLWKLQ�WKH�ORFDO�$,*�SURJUDP�WR�HQVXUH�WKDW�VWXGHQWV
�UDFLDO��HWKQLF��HFRQRPLF��RU�RWKHU�GHPRJUDSKLF�IDFWRUV��LQFOXGLQJ
RWKHU�H[FHSWLRQDOLWLHV�DQG�ODQJXDJH�GLIIHUHQFHV��GR�QRW�UHGXFH�WKHLU�OLNHOLKRRG�RI�DFFHVV�WR�DQG�SDUWLFLSDWLRQ�LQ�JLIWHG
HGXFDWLRQ�

�
7KH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�$,*�GHSDUWPHQW�LV�DZDUH�RI�WKH�QHHG�WR�PRQLWRU�DQG�LPSURYH�UHSUHVHQWDWLRQ�
SHUIRUPDQFH��DQG�UHWHQWLRQ�RI�XQGHU�UHSUHVHQWHG�SRSXODWLRQV��7R�LPSURYH�UHSUHVHQWDWLRQ�ZH�KDYH�LQWURGXFHG�WKH�XVH
RI�ORFDO��VFKRRO�EDVHG��QRUPV�LQ�GHYHORSLQJ�VFUHHQLQJ�SRROV�DQG�DQ�DOWHUQDWLYH�SDWKZD\�WR�LGHQWLILFDWLRQ�WKDW�LQFOXGHV
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TXDOLWDWLYH�PHDVXUHV�LQ�DGGLWLRQ�WR�TXDQWLWDWLYH�GDWD��7KH�$,*�GHSDUWPHQW�DOVR�UHFRJQL]HV�WKHUH�LV�D�GLVSURSRUWLRQDOLW\
EHWZHHQ�WKH�GHPRJUDSKLF�PDNH�XS�RI�VWXGHQWV�VFUHHQHG��LGHQWLILHG�DQG�VHUYHG�E\�WKH�$,*�GHSDUWPHQW�DQG�WKH
GHPRJUDSKLF�PDNH�XS�RI�WKH�GLVWULFW�DW�ODUJH��(IIRUWV�WR�LPSURYH�UHSUHVHQWDWLRQ�LQFOXGH�H[SDQGLQJ�WKH�VFUHHQLQJ�SRRO
DQG�WKH�XVH�RI�ORFDO�QRUPV�WKURXJK�DQ�DGGLWLRQDO�SDWKZD\�WR�LGHQWLILFDWLRQ�

([SDQGLQJ�WKH�$,*�VFUHHQLQJ�SRRO�E\�XVLQJ�WKH�IROORZLQJ�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�PHDVXUHV�

7KH�&RJ$7�LV�JLYHQ�DV�D�XQLYHUVDO�VFUHHQHU�WR�DOO�WKLUG�JUDGH�VWXGHQWV�LQ�RUGHU�WR�IRUP�DQ�LQLWLDO�$,*
VFUHHQLQJ�SRRO��&RJ$7�VFRUHV�XVHG�WR�GHWHUPLQH�D�VWXGHQW¶V�LQFOXVLRQ�RQ�WKH�$,*�VFUHHQLQJ�ZLOO�EH
DGMXVWHG�EDVHG�RQ�D�VFKRRO¶V�SRSXODWLRQ��

'DWD�FROOHFWHG�E\�$,*�OHDG�WHDP�PHPEHUV�GXULQJ�QXUWXULQJ�OHVVRQV�IRFXVHG�RQ�GHYHORSPHQW�RI�FULWLFDO
WKLQNLQJ�VNLOOV�LV�XVHG�WR�LQFOXGH�VWXGHQWV�LQ�WKH�VFUHHQLQJ�SRRO

(/�WHDFKHU�UHFRPPHQGDWLRQ�LV�XVHG�WR�LQFOXGH�(/�VWXGHQWV�LQ�WKH�VFUHHQLQJ�SRRO

0LQLPXP�RI�����RI�WKH�WKLUG�JUDGH�VWXGHQW�SRSXODWLRQ�ZLOO�EH�LQFOXGHG�LQ�WKH�$,*�VFUHHQLQJ�SRRO�HDFK
\HDU

([SDQGLQJ�WKH�XVH�RI�ORFDO�QRUPV�

/RZ�,QFLGHQFH�3DWKZD\��)RU�VFKRROV�ZLWK�D��ORZ�LQFLGHQFH�RI�$,*�LGHQWLILFDWLRQ��WKLV�SDWKZD\�WR�$,*
LGHQWLILFDWLRQ�LQFOXGHV�WKH�XVH�RI�DGGLWLRQDO�FULWHULD�LQFOXGLQJ�VWXGHQW�LQWHUYLHZV��WHDFKHU�REVHUYDWLRQ
LQYHQWRULHV��SRSXODWLRQ�VSHFLILF�LQGLFDWRUV��VXFK�DV�:,'$�ZULWLQJ�PHWULFV�IRU�(/�VWXGHQWV��HWF��

)RUPDWLYH�DQG�VXPPDWLYH�GDWD�HDFK�\HDU�LV�SURYLGHG�E\�WKH�&KLHI�$FDGHPLF�2IILFHU�DQG�DQDO\]HG�E\�WKH�$,*
&RRUGLQDWRU��OHDG�WHDFKHUV�DQG�VFKRRO�EDVHG�'DWD�7HDPV�WR�JDXJH�WKH�SHUIRUPDQFH�RI�XQGHU�UHSUHVHQWHG
SRSXODWLRQV�UHFHLYLQJ�$,*�VHUYLFHV���%DVHG�RQ�WKHVH�DQDO\VHV�DQG�WUHQGV�UHYHDOHG��SUDFWLFHV�DUH�PRGLILHG�WR�LPSURYH
VWXGHQW�SHUIRUPDQFH��1R�VWXGHQW�LV�UHPRYHG�IURP�WKH�$,*�SURJUDP�EDVHG�RQ�SHUIRUPDQFH�GDWD��:LWKGUDZDO�IURP�WKH
SURJUDP�FDQ�RQO\�EH�LQLWLDWHG�E\�SDUHQW�UHTXHVW��

�

�&OLFN�KHUH�WR�UHPRYH�WKH�WDEOH�DQG�XVH�RQO\�WKH�QDUUDWLYH�ILHOG�
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3HUFHQW�(WKQLFLW\�,GHQWLILHG�DV�$,*

$VLDQ

��

�

%ODFN

��

�

+LVS

��

�

1DWLYH

$PHU

��

�

0XOWL

��

�

3DF

,VODQGHU

��

�

:KLWH

��

�

)HPDOH

�

������ ��� ��� ��� ����� ��� ������

0DOH

�

��� ��� ��� ��� ����� ��� ������

7RWDO

�

������ ��� ��� ��� ����� ��� ������

3HUFHQW�RI�7RWDO�$,*�6WXGHQWV�,GHQWLILHG�DV�'XDO�([FHSWLRQDOLW\

����


�3UDFWLFH�)
�0DLQWDLQV�DQG�XWLOL]HV�FXUUHQW�GDWD�UHJDUGLQJ�WKH�FUHGHQWLDOV�RI�SHUVRQQHO�VHUYLQJ�.����$,*�VWXGHQWV�WR�DOLJQ�ZLWK�WKH

JRDOV�DQG�VWUDWHJLHV�RXWOLQHG�LQ�WKH�ORFDO�$,*�SODQ�
�

7KH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�KXPDQ�UHVRXUFHV�GHSDUWPHQW�PDLQWDLQV�UHFRUGV�UHSRUWLQJ�KLJKO\�TXDOLILHG�VWDWXV
IRU�DOO�HPSOR\HHV��LQFOXGLQJ�$,*�VWDII��%RWK�$,*�DGG�RQ�OLFHQVXUH�DQG�FXUUHQW�SDUWLFLSDWLRQ�RU�VXFFHVVIXO�FRPSOHWLRQ�RI
WKH�ORFDO�$,*�HQGRUVHPHQW�SURJUDP�DUH�PRQLWRUHG�E\�WKH�$,*�GHSDUWPHQW��7KLV�LQIRUPDWLRQ�LV�XVHG�WR�UHFUXLW�DQG�UHWDLQ
KLJKO\�TXDOLILHG�$,*�FODVVURRP�WHDFKHUV��7KH�$,*�GHSDUWPHQW�ZLOO�VHHN�WR�H[SDQG�WKH�GDWD�FROOHFWHG�RQ�$,*�FHUWLILHG�RU
ORFDOO\�HQGRUVHG�WHDFKHUV�WR�LQFOXGH�DGGLWLRQDO�FUHGHQWLDOV�DQG�RU�DUHDV�RI�H[SHUWLVH��7KLV�GDWD�ZLOO�EH�XVHG�WR�IXUWKHU
HQKDQFH�LQVWUXFWLRQDO�DQG�H[WUD�FXUULFXODU�VXSSRUW��

�


�3UDFWLFH�*
�(OLFLWV�UHJXODU�IHHGEDFN�IURP�VWXGHQWV��SDUHQWV�JXDUGLDQV��IDPLOLHV��WHDFKHUV��DQG�RWKHU�VWDNHKROGHUV�UHJDUGLQJ�WKH

LPSOHPHQWDWLRQ�DQG�HIIHFWLYHQHVV�RI�WKH�ORFDO�$,*�SURJUDP�
�7KH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�VROLFLWV�IHHGEDFN�IURP�DOO�VWDNHKROGHUV�RQ�DQ�DQQXDO�EDVLV�XVLQJ�PXOWLSOH�VXUYH\V

VSHFLILF�WR�HDFK�VWDNHKROGHU�JURXS��,Q�DGGLWLRQ��WKH�5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP�KDV�DQ�$,*�$GYLVRU\�&RXQFLO
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PDGH�XS�RI�WHDFKHUV��SDUHQWV�JXDUGLDQV��DGPLQLVWUDWRUV�DQG�FRPPXQLW\�PHPEHUV�WKDW�KHOS�GHYHORS�DQG�ZULWH�WKH�ORFDO
$,*�SODQ�XVLQJ�WKH�IHHGEDFN�JDWKHUHG�WKURXJK�VWDNHKROGHU�VXUYH\V��7KLV�FRXQFLO�ZLOO�FRQWLQXH�WR�PRQLWRU�DQG�UHYLHZ
WKH�$,*�SODQ�WKURXJKRXW�WKH�QH[W�WKUHH�\HDUV�WR�HQVXUH�SURJUDP�VWDQGDUGV�DUH�EHLQJ�IROORZHG�ZLWK�ILGHOLW\�


�3UDFWLFH�+
�)DFLOLWDWHV�D�FRPSUHKHQVLYH�HYDOXDWLRQ�RI�WKH�ORFDO�$,*�SURJUDP�XWLOL]LQJ�PXOWLSOH�VRXUFHV�RI�GDWD�WR�UHYLVH�WKH�ORFDO�$,*

SODQ�HYHU\�WKUHH�\HDUV�
�

5RZDQ�6DOLVEXU\�6FKRRO�6\VWHP¶V�$,*�GHSDUWPHQW�UHYLHZV�DQG�UHYLVHV�WKH�$,*�SODQ�SURJUDPPLQJ�DQQXDOO\��6RXUFHV
XWLOL]HG�LQ�WKH�FRXUVH�RI�WKLV�UHYLHZ�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�

VWDNHKROGHU�VXUYH\V

GHPRJUDSKLF�GDWD

DQQXDO�VLWH�UHFRUGV�UHYLHZ

VFKRRO�GDWD�WHDP�ILQGLQJV

)DOO�DQG�VSULQJ�KHDGFRXQW

6FUHHQLQJ�GDWD

'(3�FRPSOHWLRQ�ILGHOLW\�

/((3�DWWHQGDQFH��FRPSOHWLRQ�DQG�VWDNHKROGHU�IHHGEDFN

1XUWXULQJ�SURJUDP�REVHUYDWLRQV

3HUFHQWDJH�RI�VWXGHQWV�SDUWLFLSDWLQJ�LQ�HQULFKPHQW�DFWLYLWLHV�

$,*�GURSRXW�DQG�JUDGXDWLRQ�GDWD�

$,*�LGHQWLILFDWLRQ�

Page 70 of 81 5/25/2022 10:56:30 AM



$OO�VRXUFHV�RI�GDWD�DUH�UHYLHZHG�DQQXDOO\�E\�WKH�$,*�OHDGHUVKLS�WHDP�DQG�$GYLVRU\�&RXQFLO�WR�DVVHVV�$,*�SURJUDP
HIIHFWLYHQHVV�DQG�SURYLGH�UHFRPPHQGDWLRQV�IRU�LPSURYHPHQW��5HFRPPHQGDWLRQV�IRU�LPSURYHPHQW�DUH�SUHVHQWHG�WR
VHQLRU�OHDGHUVKLS�IRU�FRQVLGHUDWLRQ�DQG�IHDVLELOLW\�DVVHVVPHQW�

�


�3UDFWLFH�,
�6KDUHV�DOO�GDWD�IURP�ORFDO�$,*�SURJUDP�HYDOXDWLRQ�ZLWK�VFKRRO�DQG�GLVWULFW�SHUVRQQHO��VWXGHQWV��SDUHQWV�JXDUGLDQV�

IDPLOLHV��DQG�RWKHU�FRPPXQLW\�VWDNHKROGHUV�
�

7KH�$,*�GHSDUWPHQW�FUHDWHV�D�GLJLWDO�GLVWULFW�$,*�LQIRJUDSKLF�RQ�D�\HDUO\�EDVLV��7KLV�LQIRJUDSKLF�LV�VKDUHG�HDFK�\HDU
ZLWK�WKH�566�%RDUG�RI�(GXFDWLRQ�DQG�KLJKOLJKWV�SURJUDP�VXFFHVVHV�DQG�DUHDV�IRU�JURZWK��2QFH�VKDUHG�ZLWK�WKH�%2(�
LW�LV�WKHQ�SRVWHG�RQ�WKH�GLVWULFW�ZHEVLWH�WR�NHHS�DOO�VWDNHKROGHUV�XS�WR�GDWH�RQ�SODQ�DQG�SURJUDP�XSGDWHV��,QIRJUDSKLF
ZLOO�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR�WKH�IROORZLQJ�GDWD�

6WXGHQWV�VFUHHQHG�IRU�$,*�LGHQWLILFDWLRQ

6WXGHQWV�TXDOLI\LQJ�IRU�$,*�LGHQWLILFDWLRQ�

(9$$6�VWXGHQW�SHUIRUPDQFH�

6WXGHQWV�HQUROOHG�LQ�DGYDQFHG�FRXUVHZRUN

$,*�VWXGHQW�GURS�RXW�GDWD

/((3�HQUROOPHQW�DQG�FRPSOHWLRQ


�3UDFWLFH�-
�6DIHJXDUGV�WKH�ULJKWV�RI�DOO�$,*�VWXGHQWV�DQG�WKHLU�SDUHQWV�JXDUGLDQV�WKURXJK�HVWDEOLVKHG�ZULWWHQ�SROLFLHV��SURFHGXUHV�

DQG�SUDFWLFHV��7KH�/($�SODQ�LQFOXGHV��LQIRUPHG�FRQVHQW�UHJDUGLQJ�LGHQWLILFDWLRQ�DQG�SODFHPHQW��UHDVVHVVPHQW
SURFHGXUHV��WUDQVIHUV�IURP�RWKHU�/($V��DQG�SURFHGXUHV�IRU�UHVROYLQJ�GLVDJUHHPHQWV�

�
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,Q�DFFRUGDQFH�ZLWK�$UWLFOH��%�DQG�WKH�VWDWH�$,*�VWDQGDUGV��SROLFLHV�DQG�SUDFWLFHV�HVWDEOLVKLQJ�DQG�SURWHFWLQJ�WKH
ULJKWV�RI�VWXGHQWV�SDUHQWV�JXDUGLDQV�IDPLOLHV�DUH�HPEHGGHG�LQ�WKH�566�$,*�SODQ��7KHVH�SROLFLHV�LQFOXGH�
VDIHJXDUGLQJ�ULJKWV�SHUWDLQLQJ�WR�VFUHHQLQJ��LGHQWLILFDWLRQ��SODFHPHQW��UHDVVHVVPHQW��WUDQVIHU�SURFHGXUHV��DQG
UHVROYLQJ�GLVDJUHHPHQWV���&RSLHV�RI�WKHVH�SROLFLHV�DUH�LQFOXGHG�LQ�WKH�$,*�SODQ�DQG�LQ�WKH�$,*�3DUHQW�+DQGERRN�
ERWK�RI�ZKLFK�DUH�SRVWHG�RQ�WKH�GLVWULFW¶V�ZHEVLWH�DQG�DYDLODEOH�LQ�6SDQLVK�YHUVLRQV��

�

,QIRUPHG�&RQVHQW�IRU�$,*�6FUHHQLQJ��3ULRU�WR�VFUHHQLQJ�IRU�$,*�LGHQWLILFDWLRQ�DQG�VHUYLFHV��SDUHQWV�JXDUGLDQV
DUH�VHQW�D�3HUPLVVLRQ�WR�6FUHHQ�OHWWHU�H[SODLQLQJ�WKH�VFUHHQLQJ�SURFHVV�DQG�WR�REWDLQ�SDUHQWDO�SHUPLVVLRQ�WR
VFUHHQ�RU�RSW�RXW�RI�WKH�VFUHHQLQJ�SURFHVV��$Q�$,*�IROGHU�LV�FUHDWHG�IRU�HYHU\�VWXGHQW�VFUHHQHG�DQG�WKH
3HUPLVVLRQ�WR�6FUHHQ�OHWWHU�LV�UHWDLQHG�LQ�WKH�VWXGHQW¶V�$,*�IROGHU�

1RWLILFDWLRQ�RI�$,*�6FUHHQLQJ�5HVXOWV��2QFH�VFUHHQLQJ�LV�FRPSOHWH��SDUHQWV�JXDUGLDQV�UHFHLYH�QRWLILFDWLRQ�RI
VFUHHQLQJ�UHVXOWV��3DUHQWV�JXDUGLDQV�UHFHLYH�����D�OHWWHU�LQIRUPLQJ�WKHP�RI�VFUHHQLQJ�UHVXOWV�DQG�TXDOLILFDWLRQ
VWDWXV��DQG�����D�6WXGHQW�3URILOH�6KHHW�RXWOLQLQJ�GDWD�FROOHFWHG�GXULQJ�WKH�VFUHHQLQJ�SURFHVV��&RSLHV�RI�WKH
VFUHHQLQJ�UHVXOWV�OHWWHU�DQG�6WXGHQW�3URILOH�6KHHW�DUH�UHWDLQHG�LQ�WKH�VWXGHQW¶V�$,*�IROGHU�

,QIRUPHG�&RQVHQW�IRU�$,*�6HUYLFHV���3DUHQWV�*XDUGLDQV�FRQVHQW�WR�$,*�VHUYLFHV�DQQXDOO\�WKURXJK�WKH�'(3
SURFHVV��$OO�'(3V�DUH�UHWDLQHG�LQ�WKH�VWXGHQW¶V�$,*�IROGHU�

5HDVVHVVPHQW�3URFHGXUHV��$Q�LQDFWLYH�IROGHU�LV�FUHDWHG�IRU�HYHU\�VFUHHQHG�EXW�QRW�LGHQWLILHG�WKURXJK�WKH�$,*
VFUHHQLQJ�SURFHVV��$V�QHZ�GDWD�LV�FROOHFWHG��WKRVH�VWXGHQWV�ZLWK��LQDFWLYH�IROGHUV�ZLOO�EH�UHDVVHVVHG�IRU
DGGLWLRQDO�$,*�VFUHHQLQJ��3DUHQWV�*XDUGLDQV��WHDFKHUV�DQG�DGPLQLVWUDWRUV�PD\�UHTXHVW�UHDVVHVVPHQW�IRU
DGGLWLRQDO�VFUHHQLQJ�DQG�WKRVH�UHTXHVWV�ZLOO�EH�UHYLHZHG�E\�WKH�$,*�OHDGHUVKLS�WHDP�WR�GHWHUPLQH�QHFHVVLW\��

7UDQVIHUV�IURP�RWKHU�/($V���566�UHFRJQL]HV�DQG�DFFHSWV�LQ�VWDWH�$,*�LGHQWLILFDWLRQ�DV�QRWHG�LQ�3RZHU6FKRRO��
)RU�VWXGHQWV�WUDQVIHUULQJ�LQWR�5RZDQ�6DOLVEXU\�IURP�RXW�RI�VWDWH��566�DFFHSWV�WKH�RXW�RI�VWDWH�JLIWHG
LGHQWLILFDWLRQ�DV�DQ�DFFHSWHG�UHIHUUDO�IRU�VFUHHQLQJ�LQ�566�DQG�VFUHHQLQJ�ZLOO�EH�FRPSOHWHG�RQFH�SDUHQWDO
FRQVHQW�LV�REWDLQHG��

5HTXHVW�IRU�5HPRYDO��:KLOH�566�ZLOO�QHYHU�XQ�LGHQWLI\�D�VWXGHQW�IURP�WKH�$,*�SURJUDP��SDUHQWV�JXDUGLDQV�GR
KDYH�WKH�ULJKW�WR�UHTXHVW�UHPRYDO�RI�WKHLU�VWXGHQW�IURP�WKH�$,*�SURJUDP��3ULRU�WR�ZLWKGUDZDO��D�FRQIHUHQFH
EHWZHHQ�SDUHQW�JXDUGLDQ�DQG�D�PHPEHU�RI�WKH�$,*�OHDGHUVKLS�WHDP�ZLOO�EH�KHOG�WR�GLVFXVV�DOWHUQDWLYH�RSWLRQV
WR�ZLWKGUDZDO�LQFOXGLQJ�WKH�RSWLRQ�RI�FRQVXOWDWLYH�VHUYLFHV�IRU�WKH�VWXGHQW��,Q�WKH�HYHQW�ZLWKGUDZDO�LV�WKH
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SDUHQW�JXDUGLDQ¶V�GHFLVLRQ��WKH�'LVFRQWLQXDWLRQ�:LWKGUDZDO�RI�$,*�6HUYLFHV�OHWWHU�ZLOO�EH�FRPSOHWHG��VLJQHG�E\
WKH�SDUHQW�JXDUGLDQ��DQG�UHWDLQHG�LQ�WKH�VWXGHQW¶V�$,*�IROGHU�

3URFHGXUH�IRU�5HVROYLQJ�'LVDJUHHPHQWV��

6WHS����$,*�1HHGV�'HWHUPLQDWLRQ�7HDP�&RQIHUHQFH

7KH�SDUHQW�JXDUGLDQ�PD\�PDNH�D�UHTXHVW�LQ�ZULWLQJ�WR�WKH�VFKRRO�SULQFLSDO�IRU�D�FRQIHUHQFH�ZLWK�WKH
$,*�1HHGV�'HWHUPLQDWLRQ�7HDP�WR�GLVFXVV�FRQFHUQV�DERXW�LGHQWLILFDWLRQ�DQG�RU�LPSOHPHQWDWLRQ�RI
WKH�FKLOG
V�'LIIHUHQWLDWHG�(GXFDWLRQ�3ODQ��'(3���7KH�WHDP��LQFOXGLQJ�WKH�VFKRRO�SULQFLSDO��UHYLHZV
WKH�VWXGHQW
V�UHFRUG�DQG�QRPLQDWLRQ��LGHQWLILFDWLRQ�DQG�VHUYLFH�RSWLRQV�GHFLVLRQ��7KH�WHDP�PD\
JDWKHU�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�WKH�VWXGHQW�IURP�WHDFKHU�V��DQG�RU�SDUHQWV�JXDUGLDQV�DV
QHHGHG��7KH�$,*�1HHGV�'HWHUPLQDWLRQ�7HDP�JUDQWV�WKH�FRQIHUHQFH�ZLWKLQ����VFKRRO�GD\V�RI
UHFHLSW�RI�WKH�UHTXHVW�DQG�UHVSRQGV�WR�WKH�SDUHQW�JXDUGLDQ�LQ�ZULWLQJ�ZLWKLQ���VFKRRO�GD\V�DIWHU�WKH
FRQIHUHQFH�

6WHS����$SSHDO�WR�WKH�$,*�&RRUGLQDWRU�

,I�WKH�GLVDJUHHPHQW�LV�QRW�UHVROYHG�ZLWK�WKH�$,*�1HHGV�'HWHUPLQDWLRQ�7HDP��WKH�SDUHQW�JXDUGLDQ
PD\�UHTXHVW�DQ�DGPLQLVWUDWLYH�UHYLHZ�DW�WKH�GLVWULFW�OHYHO��7KH�SDUHQW�JXDUGLDQ�PD\�DSSHDO�WKH
GHFLVLRQ�RI�WKH�$,*�1HHGV�'HWHUPLQDWLRQ�7HDP�LQ�ZULWLQJ�WR�WKH�$,*�&RRUGLQDWRU�ZLWKLQ����GD\V�RI
UHFHLYLQJ�WKH�ZULWWHQ�UHVSRQVH�IURP�WKH�$,*�1HHGV�'HWHUPLQDWLRQ�7HDP�DW�WKH�VFKRRO��7KH
SDUHQW�JXDUGLDQ�PXVW�H[SODLQ�LQ�ZULWLQJ�WKH�FRQFHUQV�DQG�VSHFLILF�SRLQWV�RI�GLVDJUHHPHQW�ZLWK�WKH
WHDP��7KH�$,*�&RRUGLQDWRU�ZLOO�FRQYHQH�D�SDQHO�WR�UHYLHZ�WKH�GLVDJUHHPHQW�ZLWKLQ���VFKRRO�GD\V
RI�UHFHLSW�RI�WKH�DSSHDO��7KH�SDQHO�ZLOO�LQFOXGH�WKH�JUDGH�VSDQ�GLUHFWRU��&KLHI�$FDGHPLF�2IILFHU��RU
GHVLJQHH��DQG�RWKHU�PHPEHUV�DW�WKH�GLVFUHWLRQ�RI�WKH�$,*�&RRUGLQDWRU��7KH�$,*�&RRUGLQDWRU�ZLOO
UHVSRQG�LQ�ZULWLQJ�ZLWKLQ����VFKRRO�GD\V�WR�WKH�SDUHQW�JXDUGLDQ�DQG�SULQFLSDO�FRQFHUQLQJ�WKH
RXWFRPH�RI�WKH�UHYLHZ�

6WHS����$SSHDO�WR�WKH�6XSHULQWHQGHQW��RU�GHVLJQHH�

,I�DJUHHPHQW�FDQQRW�EH�UHDFKHG�E\�WKH�$,*�&RRUGLQDWRU��WKH�SDUHQW�JXDUGLDQ�PD\�DSSHDO�WKH
GHFLVLRQ�WR�WKH�6XSHULQWHQGHQW

6WHS����$SSHDO�WR�WKH�6FKRRO�%RDUG
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,I�DJUHHPHQW�FDQQRW�EH�UHDFKHG�DGPLQLVWUDWLYHO\��WKH�SDUHQWV�JXDUGLDQV�PD\�DSSHDO�WR�WKH�5RZDQ
6DOLVEXU\�6FKRROV�%RDUG�RI�(GXFDWLRQ��7KH�%RDUG�ZLOO�RIIHU�D�ZULWWHQ�GHFLVLRQ�WR�WKH�SDUHQWV�ZLWKLQ
���VFKRRO�GD\V�

6WHS����$GPLQLVWUDWLYH�/DZ�+HDULQJ�

,I�DERYH�VWHSV�IDLO�WR�UHVROYH�WKH�GLVDJUHHPHQW�VDWLVIDFWRULO\��WKH�SDUHQW�JXDUGLDQ�PD\�ILOH�D�SHWLWLRQ
IRU�D�FRQWHVWHG�FDVH�KHDULQJ�XQGHU�$UWLFOH���RI�&KDSWHU����%�RI�WKH�1RUWK�&DUROLQD�*HQHUDO
6WDWXWHV��7KLV�PXVW�EH�GRQH�ZLWKLQ����FDOHQGDU�GD\V�DIWHU�UHFHLSW�RI�WKH�ZULWWHQ�GHFLVLRQ�RI�WKH
%RDUG�RI�(GXFDWLRQ��$FFRUGLQJ�WR�WKH�ODZ���7KH�VFRSH�RI�WKH�KHDULQJ�VKDOO�EH�OLPLWHG�WR��:KHWKHU
WKH�ORFDO�VFKRRO�DGPLQLVWUDWLYH�XQLW�LPSURSHUO\�IDLOHG�WR�LGHQWLI\�WKH�FKLOG�DV�DQ�$,*�VWXGHQW��RU
ZKHWKHU�WKH�ORFDO�SODQ�GHYHORSHG�XQGHU�*�6�����&��������KDV�EHHQ�LPSOHPHQWHG�SURSHUO\�ZLWK
UHJDUG�WR�WKH�FKLOG����)ROORZLQJ�WKH�KHDULQJ��WKH�DGPLQLVWUDWLYH�ODZ�MXGJH�ZLOO�PDNH�D�GHFLVLRQ�EDVHG
RQ�WKH�ILQGLQJV�RI�IDFW�DQG�FRQFOXVLRQV�RI�ODZ��7KH�GHFLVLRQ�RI�WKH�DGPLQLVWUDWLYH�ODZ�MXGJH�LV�ILQDO�
LV�ELQGLQJ�RQ�DOO�SDUWLHV��DQG�LV�QRW�VXEMHFW�WR�IXUWKHU�UHYLHZ�XQGHU�$UWLFOH���RI�&KDSWHU����%�RI�WKH
*HQHUDO�6WDWXWHV��7KH�DGPLQLVWUDWLYH�ODZ�MXGJH�VKDOO�JLYH�D�FRS\�RI�WKH�ZULWWHQ�ILQGLQJV�DQG�WKH
GHFLVLRQ�WR�WKH�SDUWLHV�DQG�WR�WKH�6WDWH�6XSHULQWHQGHQW�RI�3XEOLF�(GXFDWLRQ�

�&OLFN�KHUH�WR�UHPRYH�WKH�WDEOH�DQG�XVH�RQO\�WKH�QDUUDWLYH�ILHOG�


�,GHDV�IRU�6WUHQJWKHQLQJ�WKH�6WDQGDUG

�
�+��([WHUQDO�UHYLHZ�RI�$,*�SODQ�DQG�SURJUDPPLQJ�PLG�SRLQW�LQ�SODQ�LPSOHPHQWDWLRQ�

,PSURYH�FRPPXQLFDWLRQ

3ODQQHG�6RXUFHV�RI�(YLGHQFH

/RFDO�SODQ�DSSURYDO�E\�566�%RDUG�RI�(GXFDWLRQ

$,*�GLVWULFW�ZHEVLWH
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$,*�$GYLVRU\�7HDP�DJHQGD��PLQXWHV

6FKRRO�ZHHNO\�H�QRWHV

6SUHDGVKHHW�RI�$,*�FODVVURRP�WHDFKHUV�FUHGHQWLDOV

6LWH�UHFRUGV�IROGHUV�DXGLW

$,*�)DOO�DQG�6SULQJ�+HDGFRXQW

$,*�/((3�URVWHU

,QYRLFHV�IRU�$,*�PDWHULDOV�SXUFKDVHG

1RWHV�IURP�GDWD�PHHWLQJV

6WDNHKROGHU�VXUYH\�UHVXOWV

3URFHGXUHV�WR�UHVROYH�GLVDJUHHPHQWV

$,*���3HUPLVVLRQ�WR�6FUHHQ��1RWLILFDWLRQ�RI�5HVXOWV��'LIIHUHQWLDWHG�(GXFDWLRQ�3ODQ

6FUHHQLQJ�DQG�LGHQWLILFDWLRQ�GDWD

'LVWULFW�GHPRJUDSKLF�GDWD

$,*�3'�DWWHQGDFH�URVWHUV

$,*�VWXGHQW�DFKLHYHPHQW�DQG�JURZWK�GDWD

$,*�GURS�RXW�JUDGXDWLRQ�GDWD

3HUFHQWDJH�RI�$,*�VWXGHQWV�WDNLQJ�$3�DQG�+RQRUV�FRXUVHV

6WXGHQW�SDUWLFLSDWLRQ�URVWHUV�LQ�HQULFKPHQW�DFWLYLWLHV�DQG�VXPPHU�FDPSV

'RFXPHQWV

7\SH 'RFXPHQW�7HPSODWH 'RFXPHQW�/LQN
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$,*�6WDQGDUG���$GGLWLRQDO�5HVRXUFHV 1�$
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/RFDO�%RDUG�RI�(GXFDWLRQ�$SSURYDO

5RZDQ�6DOLVEXU\�6FKRROV�������5HJXODU�/RFDO�6FKRRO�'LVWULFW���)<��������/RFDO�$FDGHPLFDOO\�RU�,QWHOOHFWXDOO\
*LIWHG�3ODQ��������������5HY��


�$SSURYHG�E\�ORFDO�%RDUG�RI�(GXFDWLRQ�RQ�
����������� �

'RFXPHQWV
7\SH 'RFXPHQW�7HPSODWH 'RFXPHQW�/LQN
/RFDO�%RDUG�RI�(GXFDWLRQ�$SSURYDO�6LJQDWXUHV
>8SORDG�DW�OHDVW���GRFXPHQW�V�@

/RFDO�%RDUG�RI�(GXFDWLRQ
$SSURYDO�7HPSODWH

�5RZDQ�6DOLVEXU\�6FKRROV
%RDUG�RI�(GXFDWLRQ����������
$,*�3ODQ�$SSURYDO
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$,*�5HODWHG�'RFXPHQWV

5RZDQ�6DOLVEXU\�6FKRROV�������5HJXODU�/RFDO�6FKRRO�'LVWULFW���)<��������/RFDO�$FDGHPLFDOO\�RU�,QWHOOHFWXDOO\

*LIWHG�3ODQ��������������5HY��

5HTXLUHG�'RFXPHQWV

7\SH 'RFXPHQW�7HPSODWH 'RFXPHQW�/LQN

/RFDO�%RDUG�RI�(GXFDWLRQ�$SSURYDO�6LJQDWXUHV
>8SORDG�DW�OHDVW���GRFXPHQW�V�@

/RFDO�%RDUG�RI�(GXFDWLRQ
$SSURYDO�7HPSODWH

�5RZDQ�6DOLVEXU\�6FKRROV
%RDUG�RI�(GXFDWLRQ����������
$,*�3ODQ�$SSURYDO

2SWLRQDO�'RFXPHQWV

7\SH 'RFXPHQW�7HPSODWH 'RFXPHQW�/LQN

$,*�*ORVVDU\�>8SORDG�XS�WR���GRFXPHQW�V�@ 1�$

$,*�6WDQGDUG���$GGLWLRQDO�5HVRXUFHV 1�$

$,*�6WDQGDUG���$GGLWLRQDO�5HVRXUFHV 1�$

$,*�6WDQGDUG���$GGLWLRQDO�5HVRXUFHV 1�$

$,*�6WDQGDUG���$GGLWLRQDO�5HVRXUFHV 1�$

$,*�6WDQGDUG���$GGLWLRQDO�5HVRXUFHV 1�$

$,*�6WDQGDUG���$GGLWLRQDO�5HVRXUFHV 1�$
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*ORVVDU\

5RZDQ�6DOLVEXU\�6FKRROV�������5HJXODU�/RFDO�6FKRRO�'LVWULFW���)<��������/RFDO�$FDGHPLFDOO\�RU�,QWHOOHFWXDOO\
*LIWHG�3ODQ��������������5HY��

3KUDVH
�

'HILQLWLRQ
�

$FFHOHUDWLRQ�0RGHO &RQWHQW�SUHVHQWHG�DW�D�IDVWHU�SDFH�DQG�LQ�DQ�HDUOLHU�VHTXHQFH�WKDQ�ZKDW�LV�WUDGLWLRQDO

$FKLHYHPHQW 0HDVXUH�RI�DFDGHPLF�NQRZOHGJH��(2*�3HUFHQWLOH�5DQN��,7%6�SHUFHQWLOH�UDQN��7HUUD1RYD�
SHUFHQWLOH�UDQN�

$SWLWXGH 0HDVXUH�RI�UHDVRQLQJ�DQG�FRJQLWLYH�DELOLW\��&RJ$7�3HUFHQWLOH�5DQN��11$7�3HUFHQWLOH�5DQN�
2/6$7�3HUFHQWLOH�5DQN��721,��3HUFHQWLOH�5DQN�

%OHQGHG�/HDUQLQJ 6WXGHQWV�UHFHLYH�LQVWUXFWLRQ�YLD�D�EOHQG�RI�RQOLQH�DQG�HOHFWURQLF�PHDQV�DV�ZHOO�DV�IDFH�WR�IDFH

&OXVWHU�*URXSLQJ
0RGHO

*URXS�RI�IRXU�RU�PRUH�JLIWHG�VWXGHQWV�JURXSHG�WRJHWKHU�ZLWKLQ�D�KHWHURJHQHRXV�FODVVURRP

&RPSDFWLQJ $GYDQFLQJ�DFDGHPLF�FRQWHQW�EDVHG�RQ�SUH�DVVHVVPHQWV

'(3 'LIIHUHQWLDWHG�(GXFDWLRQ�3ODQ��KRZ�\RXU�VWXGHQW�ZLOO�UHFHLYH�$,*�VHUYLFHV�

)OH[LEOH�*URXSLQJ *URXSV�ZLWKLQ�WKH�FODVVURRP�WKDW�FKDQJH�UHJXODUO\�EDVHG�RQ�SUH�DVVHVVPHQW�GDWD

*HQLXV�+RXU�0DNHU
6SDFH

'HGLFDWHG�WLPH�IRU�VWXGHQWV�JHW�WR�H[SORUH�WKHLU�SDVVLRQ�DQG�FUHDWLYLW\

/HDUQLQJ�&RQWUDFWV $JUHHPHQW�EHWZHHQ�VWXGHQW�DQG�WHDFKHU�WKDW�RXWOLQHV�FRQWHQW�WR�EH�OHDUQHG�ZLWK�SUHVHQWDWLRQ
RSWLRQV

/((3 /RFDO�(GXFDWRU
V�(QGRUVHPHQW�3ODQ���5666�WHDFKHUV�WUDLQHG�LQ�$,*�VHUYLFH�GHOLYHU\

1XUWXULQJ /HVVRQV�GHVLJQHG�WR�IRVWHU�GHYHORSPHQW�RI�FULWLFDO�WKLQNLQJ�VNLOOV
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3UREOHP�%DVHG
/HDUQLQJ��3%/�

(QULFKPHQW�H[WHQVLRQ�XQLWV�IRFXVHG�RQ�D�SUREOHP�LQYROYLQJ�UHVHDUFK�VNLOOV�DQG�SUREOHP�VROYLQJ

5HIHUUDO 5HTXHVW�IRU�$,*�VFUHHQLQJ

6FUHHQLQJ (YDOXDWLRQ�IRU�$,*�,GHQWLILFDWLRQ

6RFUDWLF�6HPLQDU /LWHUDF\�PHWKRGV�IRU�GLVFXVVLQJ�DQG�LQYHVWLJDWLRQ�D�ZRUN�RI�OLWHUDWXUH

7LHUHG�$VVLJQPHQWV $�GLIIHUHQWLDWHG�LQVWUXFWLRQDO�VWUDWHJ\�LQ�ZKLFK�VWXGHQWV�DOO�ZRUN�WRZDUG�WKH�VDPH�JRDO��EXW
ZKHUH�DFWLYLWLHV�DUH�JHDUHG�WRZDUG�HDFK�VWXGHQW
V�OHYHO

,QWHOOHFWXDOO\�*LIWHG
�,*�

,GHQWLILHG�IRU�$,*�0DWK�	�$,*�5HDGLQJ�WKURXJK�3DWKZD\���XVLQJ�DSWLWXGH�SHUFHQWLOH�VFRUH�RI
����RU�DERYH

$FDGHPLFDOO\�DQG
,QWHOOHFWXDOO\�*LIWHG
�$*�

,GHQWLILHG�IRU�$,*�0DWK�DQG�$,*�5HDGLQJ�WKURXJK�3DWKZD\���ZLWK�DSWLWXGH�DQG�DFKLHYHPHQW
FRPELQHG�SHUFHQWLOH�VFRUHV�RI�����RU�KLJKHU

$FDGHPLFDOO\
*LIWHG��$*�

,GHQWLILHG�ZLWK�IRU�$,*�0DWK�DQG�$,*�5HDGLQJ�WKURXJK�3DWKZD\���XVLQJ�PXOWLSOH�PHDVXUHV
LQFOXGLQJ�DSWLWXGH��DFKLHYHPHQW��JUDGHV��DQG�RU�JLIWHG�UDWLQJ�VFDOH

$FDGHPLFDOO\
*LIWHG�0DWK��$0�

,GHQWLILHG�$,*�0DWK�RQO\�WKURXJK�3DWKZD\���RU��

$FDGHPLFDOO\
*LIWHG�5HDGLQJ
�$5�

,GHQWLILHG�$,*�5HDGLQJ�RQO\�WKURXJK�3DWKZD\���RU��

&RJ$7 &RJ$7�$ELOLWLHV�7HVW�JURXS�DGPLQLVWHUHG�DSWLWXGH�DVVHVVPHQW�PHDVXULQJ�D�VWXGHQW
V�OHDUQHG
UHDVRQLQJ�DQG�SUREOHP�VROYLQJ�DELOLWLHV�WKURXJK�D�EDWWHU\�RI�YHUEDO��TXDQWLWDWLYH�DQG�QRQYHUEDO
WHVW�LWHPV

(2*�3HUFHQWLOH
5DQN

$�VWDWH�QRUPHG�SHUFHQWLOH�UDQN�XVHG�DV�DQ�DFKLHYHPHQW�LQGLFDWRU�IRU�$,*�LGHQWLILFDWLRQ�
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*56 *LIWHG�5DWLQJ�6FDOH��D�VFKRODVWLF�DVVHVVPHQW�ZKHUH�D�WHDFKHU�UDWHV�VSHFLILF�JLIWHG�EHKDYLRUV
WKH\�KDYH�REVHUYHG�RYHU�WLPH

,2:$ ,RZD�7HVW�RI�%DVLF�6NLOOV��VWDQGDUGL]HG�DFKLHYHPHQW�WHVW�IRU�5HDGLQJ�DQG�0DWK

,2:$�$FFHOHUDWLRQ
6FDOH

$�WRRO�WR�KHOS�VFKRROV�PDNH�DQ�HIIHFWLYH�GHFLVLRQ�UHJDUGLQJ�D�JUDGH�VNLS

11$7 1DJOLHUL�1RQ�9HUEDO�$ELOLWLHV�7HVW��D�QRQ�YHUEDO��FXOWXUDOO\�DSWLWXGH�DVVHVVPHQW�RI�JHQHUDO�DELOLW\
LGHDO�IRU�GLYHUVH�VWXGHQW�SRSXODWLRQV

2/6$7 2WLV�/HQQRQ�6FKRRO�$ELOLW\�7HVW��DSWLWXGH�WHVW�WR�VFUHHQ�DELOLWLHV�IURP�.����LQ�WHUPV�RI�UHDVRQLQJ
VNLOOV�DQG�DEVWUDFW�WKLQNLQJ�DELOLWLHV

77&7 7RUUDQFH�7HVW�RI�&UHDWLYH�7KLQNLQJ��D�WHVW�RI�FUHDWLYLW\�XVLQJ�ILJXUDO�UHSUHVHQWDWLRQ�WR�DVVHVV�ILYH
PHQWDO�FKDUDFWHULVWLFV

721,� 7HVW�RI�1RQYHUEDO�,QWHOOLJHQFH���$�ODQJXDJH�IUHH�DSWLWXGH�WHVW�ZKLFK�LV�LGHDO�IRU�HYDOXDWLQJ�WKRVH
ZLWK�TXHVWLRQDEOH�RU�OLPLWHG�ODQJXDJH�DELOLW\

71� 7HUUD�1RYD�����$Q�DFKLHYHPHQW�WHVW�WKDW�PHDVXUHV�DFKLHYHPHQW�LQ�5HDGLQJ�DQG�0DWK

�7KH�/RFDO�$,*�3ODQ�JORVVDU\�LV�SURYLGHG�LQ�DQ�XSORDGHG�GRFXPHQW�
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